
1 

Il nostro Notiziario riepiloga l’intensa attivi-
tà che la Società ha svolto negli ultimi mesi del 
2018 e nel primo quadrimestre del 2019: sono 
stati organizzati tre incontri monotematici di 
grande attualità, dei quali pubblichiamo alcuni 
interventi nelle prossime pagine. La prima 
giornata di studio, coordinata dal Socio Ales-
sandro Antonietti, Preside della Facoltà di Psi-
cologia e Coordinatore dell’Unità di Ricerca in 
Psicologia della Religione presso l’Università 
Cattolica di Milano, ha avuto per tema I nuovi 
movimenti religiosi: letture psicologiche 
(Milano, 16 novembre 2018). 
Gli interventi che si sono suc-
ceduti hanno messo in evi-
denza sia la valenza positiva 
dell’adesione ai NMR, perché 
rispondono alla domanda di 
senso che la persona non tro-
va più nell’istituzione tradi-
zionale sia le patologie che si 
possono generare quando la 
risposta religiosa, anziché 
liberare dalle ansie, diventa 
un amplificatore dei problemi 
personali degli adepti; a pagi-
na  9 sono sintetizzati gli interventi. 

Il 12 gennaio 2019, il Socio Stefano Gola-
smici ha organizzato, presso la Casa della Psi-
cologia di Milano, l’incontro dal titolo Il con-
flitto fede-incredulità: lo psicologo e la reli-
gione. L’occasione della giornata di studio era 
data dalla pubblicazione del libro del Socio 
Domenico Devoti: Gli psicologi di fronte a 
Dio. Il contrastato percorso della psicologia 
della religione (Edizioni Mimesis, 2018). Gli 
interventi hanno spaziato dalla posizione dello 
psicologo di fronte ai problemi di fede di un 
paziente, al ruolo che la religiosità e la spiri-
tualità possono avere nel supportare la salute 
mentale e il benessere personale. A pagina 3 
riportiamo il discorso di apertura di Golasmici 
con le motivazioni dell’iniziativa e la presenta-
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zione delle varie relazioni. Nel mese di aprile, 
il giorno 11, in occasione dell’incontro annuale 
per l’Assemblea dei Soci che si è tenuta presso 
la Casa della Psicologia a Milano, abbiamo 
organizzato un seminario dal titolo evocativo 
di un’affermazione di Winnicot: Percorsi 
dell’Oltre: “fuori, dentro, al limite”. Per l’oc-
casione sono state invitate due delle curatrici 
del volume Oltre. Il senso di Infinito a partire 
dal “sentimento oceanico” (Alpes Editore, 
2019). Difficile riassumere la ricchezza delle 
relazioni che si sono succedute, perciò abbia-

mo riportato per intero la re-
lazione del Socio Mario Alet-
ti (pag. 5) che presenta anche 
le motivazioni della scelta del 
titolo della giornata. Prima 
dell’apertura dell’assemblea 
dei Soci (relazione a pagina 
8), è stato proclamato il vin-
citore del 10° Premio 
“Giancarlo Milanesi” per la 
miglior tesi di laurea in Psi-
cologia della Religione. Vin-
citore del primo premio (mil-
le euro) è stato il Socio Pietro 

Varasio con un lavoro sul pensiero e l’opera di 
Antoine Vergote. 

I prossimi mesi ci vedranno impegnati in 
attività istituzionali richieste dalla nuova legge 
sugli Enti del Terzo Settore, che prevede anche 
per le Associazioni di Promozione Sociale al-
cune modifiche dello Statuto societario per 
renderlo coerente con i principi e le finalità che 
la legge ritiene inderogabili e caratterizzanti il 
“Terzo Settore”. Entro il mese di giugno p.v. i 
Soci riceveranno la bozza del nuovo Statuto 
che saranno chiamati ad approvare nell’As-
semblea dei Soci, convocata alla fine di luglio. 
Completato questo impegno, potremo concen-
trarci sul prossimo Convegno IAPR che si terrà 
a Danzica (Polonia); tutte le info a pagina 14. 

Daniela Fagnani 
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5HOD]LRQH�� /D� IHGH� LQ� XQD� SURVSHWWLYD� ZLQQL�
FRWWLDQD�� WUD� SHUFRUVL� H� GHULYH�QHO� JUXSSR� GL�
VWXGLR� ³3VLFRDQDOLVL� H� )HGH´� GHO�&HQWUR�0LOD�
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5HOD]LRQH��5HOLJLRVLWj�H�EHQHVVHUH�SVLFRORJLFR��
OH�LQGLFD]LRQL�GHOOD�ULFHUFD�DO�6HPLQDULR�,QWHU�
QD]LRQDOH� ³/H� UHOLJLRQL� WUD� IUXVWUD]LRQH� H�
JLRLD´� �8QLYHUVLWj� &DWWROLFD� GL� 0LODQR��
������������ 
5HOD]LRQH��&UHDWLYLW\� DV� D�5HVRXUFH� IRU�:HOO-
EHLQJ�� ,QVLJKWV� IRU� ,QWHUYHQWLRQ� 3URJUDPV� LQ�
WKH� /LIHVSDQ� DO� &RQYHJQR� ,QWHUQD]LRQDOH� VX�
³+DSSLQHVV� DQG� :HOOEHLQJ´� �8QLYHUVLWj� GL�
)RJJLD����-����������� 
�'ඈආൾඇංർඈ�%ൾඅඅൺඇඍඈඇං� 

5HOD]LRQH�� /LEHUWj� GL� UHOLJLRQH� H� FUHGR� FRPH�
ULVSRVWD� DOOD� GRPDQGD� GL� VHQVR�� DO� &RQYHJQR�
/LUHF��³0RYLPHQWL�GHO�3RWHQ]LDOH�8PDQR��9LH�
H� SHUFRUVL� GL� VYLOXSSR� SHUVRQDOH� QHOOD� VRFLHWj�
VHFRODUL]]DWD´� �8QLYHUVLWj� 3RQWLILFLD� 6DOHVLDQD�
GL�5RPD������������� 
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5HOD]LRQH��0RYLPHQWL� GHO� SRWHQ]LDOH� XPDQR�R�
SVLFRVHWWH"� $O� &RQYHJQR� /LUHF�� ³0RYLPHQWL�
GHO�3RWHQ]LDOH�8PDQR��9LH�H�SHUFRUVL�GL�VYLOXS�
SR� SHUVRQDOH� QHOOD� VRFLHWj� VHFRODUL]]D�
WD´� �8QLYHUVLWj� 3RQWLILFLD� 6DOHVLDQD� GL� 5RPD��
����������� 
3DQHO�� <RJD� FRPH� YLD� GL� VSLULWXDOLWj�� IRQWH�
GL�EHQHVVHUH�H�FRHVLRQH�VRFLDOH�GDOO¶2ULHQWH�
DOO¶2FFLGHQWH� DOO¶LQWHUQR� GHOOD� &RQIHUHQ]D�
DQQXDOH� GHOO¶(XURSHDQ� $FDGHP\� RI� 5HOLJLRQ�
�%RORJQD������������ 
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FRQ�$��6DJJLQR�H�0��%DOVDPR� 
5HOD]LRQH��5HOLJLRXV� IXQGDPHQWDOLVP� DQG� DQ�
[LHW\�� $� FRQWURYHUVLDO� UHODWLRQVKLS� DO� &RQYH�
JQR� ,QWHUQD]LRQDOH� VX� ³+DSSLQHVV� DQG� :HOO�
EHLQJ´��8QLYHUVLWj�GL�)RJJLD����-����������� 
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&RQIHUHQ]D��'RYH� VL� QDVFRQGH� LO� PDQLFRPLR"�
'LDORJKL� LQWRUQR� D�0DULR� 7RELQR� QHOO¶DPELWR�
GHOO¶LQL]LDWLYD� ³3DUROH� D�0HUHQGD´� �%LEOLRWHFD�
&LYLFD� GL� &HUQXVFR� V�1DYLJOLR� H� %DQFD� GHO�
7HPSR������������� 
/H]LRQH��*LRQD�H�OD�SVLFRDQDOLVL��DOFXQL�DVSHW�
WL� QDUFLVLVWLFL� H� OXGLFR-DJJUHVVLYL� �,VWLWXWR� 6X�
SHULRUH� GL� 6FLHQ]H� 5HOLJLRVH� GL� 0LODQR��
���������� 
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/D� QRVWUD� 6RFLHWj� KD� SURPRVVR�� LO� JLRUQR� ���
JHQQDLR� ������ XQ� LQFRQWUR� FXOWXUDOH� GDO� WLWROR�
³)HGH�H� LQFUHGXOLWj�� OR�SVLFRORJR�H� OD� UHOLJLR�
QH��3URVSHWWLYH�SVLFRGLQDPLFKH�H�SVLFRVRFLDOL´��
/¶LQL]LDWLYD� KD� DYXWR� LO� SDWURFLQLR� GHOO¶2UGLQH�
GHJOL�3VLFRORJL�GHOOD�/RPEDUGLD��FKH�KD�PHVVR�
D�GLVSRVL]LRQH�OD�&DVD�GHOOD�3VLFRORJLD�GL�0LOD�
QR��FRVD�FKH�SXz�HVVHUH�LQWHVD�FRPH�VHJQDOH�GL�
XQ�LQWHUHVVH�GD�SDUWH�GHJOL�RUJDQL�XIILFLDOL�GHOOD�
3VLFRORJLD� SHU� OR� VWXGLR� GHO� FRPSRUWDPHQWR�
LQGLYLGXDOH�H�FROOHWWLYR�YHUVR�LO�IHQRPHQR�FXO�
WXUDOH��³UHOLJLRQH´��&RPH�D�PROWL�GL�QRL�q�QRWR��
OD� SVLFRORJLD� GHOOD� UHOLJLRQH� q� GLVFLSOLQD� FKH�
YLYH� DOWHUQH� YLFHQGH�� 7DORUD� VRJJLRUQD� QHOOD�
PDUJLQDOLWj� GHJOL� LQWHUHVVL� GL� VWXGLR� H� ULFHUFD��
QRQRVWDQWH� LO� FRPSRUWDPHQWR� XPDQR� YHUVR� OD�
UHOLJLRQH� �QHO� VHQVR�GL�DGHVLRQH�GL� IHGH��FRPH�
QHO�ULILXWR��H�WXWWH�OH�SRVVLELOL�YDULDELOL�LQWHUPH�
GLH�� VLD�PHGLDPHQWH�SUHVHQWH� LQ�RJQL� FRQWHVWR�
FXOWXUDOH�� $OWUH� YROWH�� LQYHFH�� VL� DFFHQGH� LP�
SURYYLVR�XQ�LQWHUHVVH�SHU�OD�WHPDWLFD��PDJDUL�LQ�
FRQVHJXHQ]D� GL� IDWWL� VRFLDOL� FKH� LQTXLHWDQR� H�
SHU� L�TXDOL�VL�YRUUHEEH�WURYDUH�QHOOD�SVLFRORJLD�
XQD�LPPHGLDWD�ULVSRVWD�VHFXUL]]DQWH��,Q�TXHVWR�
IUDQJHQWH�� VL� DSURQR� DOORUD� LQWHUURJDWLYL� VXOOH�
PRGDOLWj�GL�FRVWUX]LRQH�GHOO¶LGHQWLWj�SHUVRQDOH�
H�GHOOH�VXH�DOLHQD]LRQL�DOO¶LQWHUQR�GL�XQ�FRQWH�
VWR�FXOWXUDOH�FKH�RJJL�YHGH�OD�YLFLQDQ]D��LO�FRQ�
WDWWR��OR�VFDPELR�WUD�VRJJHWWL�GL�GLYHUVH�FXOWXUH�
H� WUD� GLYHUVH� WUDGL]LRQL� UHOLJLRVH�� /D� SOXUDOLWj�
GHJOL�DWWHJJLDPHQWL�YHUVR�OD�UHOLJLRQH�LQWHUSHOOD�
TXLQGL�WXWWD�OD�SVLFRORJLD�QHL�VXRL�GLYHUVL�VHWWR�
UL��OD�SVLFRORJLD�VRFLDOH��OD�SVLFRORJLD�GHOOR�VYL�
OXSSR�� OD� SVLFRORJLD� FOLQLFD�� OD� SVLFRDQDOLVL��
O¶HWQRSVLFKLDWULD�H� OD�SVLFRORJLD�FXOWXUDOH��&LD�
VFXQD�SURVSHWWLYD��FRL�SURSUL�PRGHOOL�GL�ULFHUFD�
H� VWXGLR��FHUFD�GL�RVVHUYDUH�H� FDSLUH� LO� VLJQLIL�
FDWR�GHO� FRPSRUWDPHQWR�YHUVR� OD� UHOLJLRQH�FXL�
O¶LQGLYLGXR�VL�ULIHULVFH��VLD�QHOO¶DGHVLRQH�GL� IH�
GH�FRPH�QHOO¶LQFUHGXOLWj��VLD�QHOOD�VDQLWj�FRPH�
QHOOD� SDWRORJLD�� 'RSRWXWWR�� OR� VYLOXSSR� GHOO¶L�
GHQWLWj� UHOLJLRVD� H� OD�FRQVHJXHQWH�PDWXUD]LRQH�
GL�XQ�DWWHJJLDPHQWR�GL�IHGH��RSSXUH�GL�LQFUHGX�
OLWj�� DJQRVWLFLVLPR�� LQGLIIHUHQ]D«��� VL� GLSDQD�
OXQJR� L� SURFHVVL� GL� IRUPD]LRQH� GHOO¶LGHQWLWj�
SHUVRQDOH�H�GHOOH�VXH�HYHQWXDOL�GHULYH�SDWRORJL�
FKH�� FRLQYROJHQGR� DVSHWWL� WRSLFR-HFRQRPLFL��
GLQDPLFL�� VWUXWWXUDOL� HG� HYROXWLYL�� 1HOO¶DPELWR�
GHJOL�VWXGL�SVLFR-VRFLDOL��O¶DWWHJJLDPHQWR�YHUVR�
OD�UHOLJLRQH�q�IUHTXHQWHPHQWH�RVVHUYDWR�LQ�UHOD�
]LRQH�DO�FRPSRUWDPHQWR�PRUDOH�H�SUR-VRFLDOH�R�

DO� FRPSRUWDPHQWR� SROLWLFR�� PD� DQFKH� LQ� UHOD�
]LRQH� D� IRUPH� GL� SUHJLXGL]LR�� LQWROOHUDQ]D� R�
GLVFULPLQD]LRQH�� 8Q� DOWUR� FDPSR� GL� ULFHUFD��
PROWR� IUHTXHQWDWR� LQ� DPELWR� LQWHUQD]LRQDOH�� q�
FRVWLWXLWR� GDO� FRPSOLFDWR� H� SUREOHPDWLFR� UDS�
SRUWR� WUD� VDOXWH� ILVLFD�PHQWDOH� H� UHOLJLRQH�
VSLULWXDOLWj��$�IURQWH�GHOOH�SUREOHPDWLFKH�VRFLD�
OL�DWWXDOL��JOL�SVLFRORJL�GHOOD�UHOLJLRQH�VRQR�LP�
SHJQDWL� DQFKH� D� FRPSUHQGHUH� LO� IHQRPHQR� GHO�
IRQGDPHQWDOLVPR�LQWHVR�FRPH�SRVVLELOH�HVLWR�GL�
XQ� LQWUHFFLR�GL� YDULDELOL� SVLFRORJLFKH� FKH�SRV�
VRQR�WURYDUH�HVSUHVVLRQH�LQ�GLYHUVL�OLQJXDJJL�H�
FRQWHVWL�� UHOLJLRVR�� SROLWLFR«� VFLHQWLILFR�� Ê� LQ�
TXHVWR� VHQVR� FKH� OD� SVLFRORJLD� GHOOD� UHOLJLRQH�
VWXGLD� LO� FRQIOLWWR� IHGH-LQFUHGXOLWj� LQVLHPH� D�
WXWWH�OH�VXH�SRVVLELOL�SRVL]LRQL�LQWHUPHGLH��/¶H�
VSUHVVLRQH�³FRQIOLWWR�IHGH-LQFUHGXOLWj´�SXz�VXR�
QDUH�XQ�SR¶�HTXLYRFD��SRLFKp�SRWUHEEH�HYRFDUH�
O¶LGHD� GL� XQD� FRQWUDSSRVL]LRQH� WUD� IHGHOL�
LQIHGHOL� R�� SHUVLQR�� WUD� GLYHUVH� IHGL� UHOLJLRVH�
FKH�WHQGRQR�DG�LPSRUUH�XQD�SURSULD�YHULWj��LUUL�
JLGHQGRVL� LQ� � LGHRORJLH� H� FRQIOLWWL�� &UHGR� FKH�
TXHVWD� HVSUHVVLRQH� SRVVD� WURYDUH� XQD�PLJOLRUH�
FRPSUHQVLRQH�VH�VL�FRQVLGHUD�FRPH��SHU�OR�SVL�
FRORJR�H�SHU�OR�SVLFRDQDOLVWD��LO�FRQIOLWWR�q�VHP�
SUH�FRQIOLWWR�SVLFKLFR��RYYHUR�HVSHULHQ]D�LQWULQ�
VHFD� DO� VRJJHWWR�� )HGH-LQFUHGXOLWj� SRVVRQR� HV�
VHUH�FRPSUHVH�FRPH�SRODULWj�GL�XQD�FRQIOLWWXD�
OLWj� SVLFKLFD� FKH� FRQWUDGGLVWLQJXH� O¶RUJDQL]]D�
]LRQH� GHOOD� SHUVRQDOLWj� GHOO¶LQGLYLGXR�� ,QIDWWL��
OD�IRUPD]LRQH�GL�XQD�IHGH�UHOLJLRVD��R�OD�IRUPD�
]LRQH� GL� XQ� DWWHJJLDPHQWR� DWHR� R� LQGLIIHUHQ�
WH«��QRQ�q�PDL�XQ�HVLWR�GHILQLWLYR�H�FRPSLXWR��
PD�XQ�SURFHVVR��XQ�SHUFRUVR�FKH�ULFKLDPD�XQD�
FRVWDQWH� HODERUD]LRQH� SVLFKLFD�� 1HOOD� GLVSRVL�
]LRQH� GL� IHGH� UHOLJLRVD�� q� SUHVHQWH� LO� GXEELR��
FKH� DQLPD� OD� ULFHUFD� GL� VHQVR� QHOO¶DSSHOOR� D�
'LR��6L� FRQILJXUD� FRPH� VSLQWD�YHUVR�XQ� OXRJR�
PDL� YLVWR�� LQHGLWR�� VWUDQLHUR� H� GL� FXL� QRQ� F¶q�
WUDFFLD� GL� PHPRULD� QHOO¶HVSHULHQ]D� XPDQD�� LO�
SHUFRUVR� GHO� GHVLGHULR� GHOOD� SHUVRQD� UHOLJLRVD�
ULVXOWD� LQWULQVHFDPHQWH� IDOODFH�� GHOLQHDQGR� OD�
UDGLFDOLWj� GL� XQ¶LQILQLWD� GLVWDQ]D� �/HYLQDV��
������� 4XDOFKH� FRVD� GL� VLPLOH� DFFDGH� DQFKH�
QHOOD�SRVL]LRQH�GHOO¶LQFUHGXOR��QHO�TXDOH�VL�DQ�
QLGD�TXHOO¶LQWHUURJDWLYR�HVLVWHQ]LDOH�FKH�FRQGX�
FH� LO� VRJJHWWR� D� ULHODERUDUH� FRVWDQWHPHQWH� LO�
SURSULR� RUL]]RQWH� GL� VHQVR� DOO¶LQWHUQR� GL� XQ�
FRQWHVWR� FXOWXUDOH� FKH� SXz� RIIULUH� ULVSRVWH� ODL�
FKH� RSSXUH� UHOLJLRVH�� *OL� HVLWL� PDFURVFRSLFL�
�SXUWURSSR�TXDOFKH�YROWD�DQFKH�SRFR�PHGLWDWL��

,O�FRQIOLWWR�IHGH-LQFUHGXOLWj�H�OR�SVLFRORJR�GHOOD�UHOLJLRQH 



� 

GL�TXHVWR�SURFHVVR�VRQR�OH�LPSURYYLVH�FRQYHU�
VLRQL� R� GHFRQYHUVLRQL�� FKH� LQGLFDQR� FRPH� LO�
VRJJHWWR�HQWUL�LQ�XQ�UDSSRUWR�GL�WHQVLRQH�SHUVR�
QDOH�FRL�FRQWHQXWL� UHOLJLRVL�R�QRQ-UHOLJLRVL�SUH�
VHQWL� QHO� SURSULR� DPELHQWH�� XWLOL]]DQGROL� FRPH�
SRVVLELOL� VROX]LRQL� DG� XQ¶HVSHULHQ]D� DIIHWWLYD�
LQWULQVHFD�� /¶DWWHJJLDPHQWR� LQGLYLGXDOH� YHUVR�
OD�UHOLJLRQH��OXQJR�O¶DVVH�GHOOD�FRPSUHVHQ]D�GL�
IHGH�H�LQFUHGXOLWj��q�GXQTXH�IXQ]LRQDOH�DO�GHVL�
GHULR�XPDQR��q� LPSUHJQDWR�GHOOH�VXH�YLFLVVLWX�
GLQL��GHOOH�VXH�HVSUHVVLRQL��GHL�VXRL�SHUFRUVL��H�
SHUWDQWR� DQFKH� GHOOH� VXH� � GHYLD]LRQL� H� SHUYHU�
VLRQL� 

,Q� WXWWR� FLz�� OD� SVLFRORJLD� GHOOD� UHOLJLRQH� q�
GLVFLSOLQD�SVLFRORJLFD� LQ�VHQVR�VWUHWWR��6HPEUD�
XQD�WDXWRORJLD��PD�WDORUD�SDUH�RSSRUWXQR�VRWWR�
OLQHDUH� TXHVWR� DVSHWWR�� QHO� WHQWDWLYR� GL� HYLWDUH�
IRUPH� SUH-JLXGL]LDOL� FKH� TXDOFKH� YROWD� KDQQR�
DFFRPSDJQDWR�OD�VXD�VWRULD��VHJQDQGRQH�LO�FRQ�
WUDVWDWR�SHUFRUVR��'HYRWL���������0HQWUH�OD�SVL�
FRORJLD�GHOOD�UHOLJLRQH��SHU�GLUOD�FRQ�XQ¶HVSUHV�
VLRQH� JLRFRVD� FKH� SUHQGR� D� SUHVWLWR� GD�0DULR�
$OHWWL�� QRQ� q� ³URED� GD� SUHWL´�� H� QHPPHQR� GD�
³PDQJLDSUHWL´� �$OHWWL�� ������� 6L� SXz� DOORUD�
FRPSUHQGHUH�LO�WLWROR�GHO�ULFFR�YROXPH�*OL�SVL�
FRORJL�GL� IURQWH�D�'LR��,O�FRQWUDVWDWR�SHUFRUVR�
GHOOD� SVLFRORJLD� GHOOD� UHOLJLRQH�� GL� 'RPHQLFR�
'HYRWL�� $QFKH� TXL�� LO� WLWROR� SRWUHEEH� DSSDULUH�
XQ� SR¶� HTXLYRFR«� &RPH� VH� JOL� SVLFRORJL� VL�
WURYDVVHUR� DO� FRVSHWWR� GL� XQ� 'LR� FKH� q� OL� SHU�
JLXGLFDUOL��GRSR�FKH�KDQQR�SURYDWR�D�ULGXUUH�OD�
UHOLJLRQH�D�IHQRPHQR�SVLFKLFR��2SSXUH��DO�FRQ�
WUDULR�� FRPH� VH� YROHVVH� HYRFDUH� XQD� VSHFLH� GL�
UHVD�GHL�FRQWL��XQR�VFRQWUR�ILQDOH��WUD�SVLFRORJL�
H� UHOLJLRQH��TXDVL� VL� IRVVH�GL� IURQWH�DOO¶HQQHVL�
PR� ³$YYHQLUH� GL� XQ¶LOOXVLRQH´�� 0D� HYLGHQWH�
PHQWH��QRQ�VL� WUDWWD�GL� WXWWR�FLz��3LXWWRVWR��VRO�
OHYD� LPSRUWDQWL� LQWHUURJDWLYL� HSLVWHPRORJLFL� H�
PHWRGRORJLFL�GHOOD�GLVFLSOLQD�� ULSHUFRUUHQGR� LQ�
PRGR�DUWLFRODWR�H�DSSURIRQGLWR�OD�VWRULD�H�L�WH�
PL� GHOOD� SVLFRORJLD� GHOOD� UHOLJLRQH�� ,O� YROXPH�
LQWURGXFH� TXHVWLRQL� QRGDOL�� SURVSHWWDQGR� FULWL�
FDPHQWH� ULVSRVWH� H� OLQHH� LQWHUSUHWDWLYH� D�PROWL�
LQWHUURJDWLYL�� JOL� SVLFRORJL� FRPH� WUDWWDQR� OH�
TXHVWLRQL� UHOLJLRVH"�0HJOLR�� OH� VDQQR� WUDWWDUH"�
6RQR�LQ�JUDGR�GL�ULVSHWWDUH�O¶RJJHWWR�GL�VWXGLR�H�
DO�WHPSR�VWHVVR�JDUDQWLUH�XQD�FRUUHWWD�LPSRVWD�
]LRQH�SVLFRORJLFD"�&RPH�DVFROWDQR�OD� WHVWLPR�
QLDQ]D�GL�IHGH�UHOLJLRVD�FKH�XQ�SD]LHQWH�FRPX�
QLFD�LQ�VHGXWD"�4XDOL�UDSSUHVHQWD]LRQL�DIIHWWLYH�
YL�VRQR�QHOOD�SDUROD�³'LR´"�(�TXDOL�QHO�VXR�UL�
ILXWR" 

,Q�IRQGR��OR�SVLFRORJR��H�OR�SVLFRDQDOLVWD�LQ�
SDUWLFRODUH��LQFRQWUD�VHPSUH�OD�SDUROD�SHUVRQD�
OH� GHO� VRJJHWWR�� $QFKH� O¶HVSUHVVLRQH� ³'LR´� q�
XQD�SDUROD�XPDQD��GHQVD�GL�VLJQLILFDWL�HPRWLYR

-DIIHWWLYL� FKH� ULVXRQD�QHOO¶HVSHULHQ]D�SHFXOLDUH�
GHOO¶XQLFLWj�GHO� VRJJHWWR�� VLD�FRPH� ULIHULPHQWR�
LQYRFDWLYR�DOO¶LQWHUQR�GL�XQ�DIILGDPHQWR�GL�IHGH�
UHOLJLRVD��VLD�FKH�YHQJD�SURQXQFLDWD�FRPH�WHVWL�
PRQLDQ]D� GL� RELH]LRQH�� ULILXWR� H� QHJD]LRQH� GL�
RJQL� XOWHULRULWj�� 3HU� HVHPSOLILFDUH�� WHPSR� ID�
XVFu�XQ�VDJJLR�GL�3LHUJLRUJLR�2GLIUHGGL�3HUFKp�
QRQ�SRVVLDPR�HVVHUH�FULVWLDQL��H�PHQR�FKH�PDL�
FDWWROLFL���4XL�q�HYLGHQWH�OD�SRVL]LRQH�GL�LQFUH�
GXOLWj�GHOO¶DXWRUH��FKH�OR�SVLFRORJR�q�SHUz�FKLD�
PDWR�D�GHFOLQDUH�DO�VLQJRODUH��QRQ�³SHUFKp�QRQ�
SRVVLDPR� HVVHUH� FULVWLDQL´�� TXDQWR� SLXWWRVWR�
³3HUFKp� QRQ� SRVVR´�� LQ� SULPD� SHUVRQD�� HVVHUH�
FULVWLDQR��/¶LPSOLFD]LRQH�SHUVRQDOH�GL�XQD�IHGH�
UHOLJLRVD�H�GHO�ULILXWR�DFFRPSDJQD�OD�VWRULD�GH�
JOL�DIIHWWL�H�GHOOH�PRWLYD]LRQL��FRQVFH�H� LQFRQ�
VFH��GHO�VRJJHWWR�VWHVVR��FKH�OR�SVLFRORJR�GHOOD�
UHOLJLRQH�q� LQWHUHVVDWR�DG� LQGDJDUH�DWWUDYHUVR� L�
GLYHUVL�PHWRGL�H�DSSURFFL�GHOOD�SVLFRORJLD� 

6WHIDQR�*RODVPLFL 
,QGLFD]LRQL�ELEOLRJUDILFKH 
$OHWWL��0����������,O�VHQVR�UHOLJLRVR�H�OD�SVLFRORJLD�

GHOOD�UHOLJLRQH��'HFRVWUXLUH�XQ�FRQFHWWR��HODERUD�
UH�XQ�PHWRGR��SURSRUUH�VWUXPHQWL��,Q�0��7��0R�
VFDWR��5��*DWWL�	�0��&DSXWR��(GV����&UHVFHUH�WUD�
YHFFKL�H�QXRYL�GHL��/¶HVSHULHQ]D�UHOLJLRVD�LQ�SUR�
VSHWWLYD�PXOWLGLVFLSOLQDUH� �SS�� ���-������ 5RPD��
$UPDQGR�(GLWRUH� 

'HYRWL��'����������*OL�SVLFRORJL�GL�IURQWH�D�'LR��,O�
FRQWUDVWDWR�SHUFRUVR�GHOOD�SVLFRORJLD�GHOOD�UHOL�
JLRQH��6HVWR�6��*LRYDQQL��0LPHVLV� 

/HYLQDV�� (�� �������� 7RWDOLWp� HG� LQILQL�� (VVDL� VXU�
O¶H[WpULRULWp��7KH�+DJXH��0DUWLQXV�1LMKRII��7UDG��
LW�� � 7RWDOLWj� H� LQILQLWR�� 6DJJLR� VXOO¶HVWHULRULWj��

5,11292�4827$ 
$662&,$7,9$ 

-�DQQR������-� 

5LFRUGLDPR�D�WXWWL�L�6RFL��H�D�WXWWL�FRORUR�FKH�YR�
OHVVHUR�VRVWHQHUH�OH�QRVWUH�DWWLYLWj�FXOWXUDOL��O¶LP�
SRUWDQ]D�GHOO¶LVFUL]LRQH�DOOD�QRVWUD�$VVRFLD]LRQH� 
/D� TXRWD� SHU� O¶DQQR� VRODUH� ����� ULPDQH� GL� ¼�
�������,O�YHUVDPHQWR��VHPSUH�LQWHVWDWR�D�³6RFLHWj�
,WDOLDQD�GL�3VLFRORJLD�GHOOD�5HOLJLRQH´�FRQ�OD�FDX�
VDOH� ³TXRWD� DVVRFLDWLYD� ����´�� SXz� HVVHUH� HIIHW�
WXDWR�WUDPLWH� 

�EROOHWWLQR�SRVWDOH�F�F�S��Q����������� 
�ERQLILFR� EDQFDULR� FRQ� OH� VHJXHQWL� FRRUGLQDWH��

,7��$����������������������������SUHVVR�%DQ�
FRSRVWD� –� 6XFFXUVDOH� ��� 9LD� GHO� &DLUR� Q�� ����
������9DUHVH� 
3HU�FRQRVFHUH� OD�SURSULD�SRVL]LRQH�DVVRFLDWLYD��R�
SHU�TXDOXQTXH�DOWUD�LQIRUPD]LRQH��VFULYHUH�DOO¶LQ�
GLUL]]R�PDLO� 

VHJUHWHULD�VLSU#JPDLO�FRP 

*਒ਁਚਉਅ�ਁ�ਔਕਔਔਉ� 

ਐਅ਒�ਉ਌�ਃਏ਎ਔ਒ਉਂਕਔਏ 
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³)XRUL��GHQWUR��DO�OLPLWH´��O¶2OWUH�H�OD�UHOLJLRQH�FRPH�SURFHVVR� 

PHWRGR�SVLFRDQDOLWLFR� VL� ULFDYDQR�QXRYH� DUJR�
PHQWD]LRQL� FRQWUR� LO� FRQWHQXWR� GL� YHULWj� GHOOD�
UHOLJLRQH��WDQWR�SHJJLR�SHU�OD�UHOLJLRQH��FRPXQ�
TXH� FRQ� OR� VWHVVR� GLULWWR� L� GLIHQVRUL� GHOOD� UHOL�
JLRQH� SRWUDQQR� VHUYLUVL� GHOOD� SVLFRDQDOLVL� SHU�
DYYDORUDUH�LQ�SLHQR�LO�VLJQLILFDWR�DIIHWWLYR�GHOOD�
GRWWULQD�UHOLJLRVD´��/D�SVLFRDQDOLVL�QRQ�YHULILFD�
O¶HVLVWHQ]D�GHOO¶2FHDQR��R�GL�'LR��GHO�7XWWR��R�
GHO� 1XOOD��� PD� RVVHUYD� LO� ³VHQWLPHQWR� RFHDQL�
FR´�QHOO¶XRPR�HG�L�VXRL�VLJQLILFDWL�SVLFRORJLFL� 

9DOH�SHU�OD�UHOLJLRQH��YDOH�SHU�TXHOOD�IRQV�HW�
RULJR� GHOOD� UHOLJLRQH� FKH� VHFRQGR�5ROODQG� VD�
UHEEH�LO�³VHQWLPHQWR�RFHDQLFR´��/D�SVLFRDQDOLVL�
SHUVHJXH�QRQ�OD�YHULWj�GHOOD�UHOLJLRQH��PD�O¶DX�
WHQWLFLWj� GHO� VRJJHWWR�� $XWHQWLFLWj� YXROH� GLUH�
HJRVLQWRQLFLWj�H�FRHUHQ]D��SHUFRUVL�H�SURVSHWWL�
YH�GL�FUHVFLWD��SRWHQ]LDOLWj�H�FUHDWLYLWj� 

'L� IDWWR�� QHJOL� XOWLPL� GHFHQQL�� LO� IXRFR�
GHOO
RVVHUYD]LRQH� VXOOD� UHOLJLRQH� VL� q� YHQXWR�
VSRVWDQGR�GDO�VXR�FRQWHQXWR�YHULWDWLYR��TXDVL�VL�
SRWHVVH�YHULILFDUOR�R�FRQIXWDUOR�PHGLDQWH�O
DQD�
OLVL��DOOD�PRGDOLWj�UHOD]LRQDOH�FKH�OD�UHOLJLRQH�
ULVSHFFKLD� H�R� LQVWDXUD�� $� TXHVWL� DXWRUL� YD� LO�
PHULWR� GL� DYHUH� SURSRVWR� OD� ULOHYDQ]D� GL� XQR�
VWXGLR�VXOOD�UHOLJLRVLWj�GHOO¶LQGLYLGXR��GL�DYHUH��
LQ� DOWUH� SDUROH� ULFRQGRWWR� LO� YLVVXWR� UHOLJLRVR�
QHOO¶DUHD� GHOOD� PDWHULD� GHJQD� H� SURSULD� GHOOD�
SVLFRDQDOLVL� 

1HOOD� SURVSHWWLYD� GHOO¶HVSHULHQ]D� WUDQVL]LR�
QDOH�� LO� VHQWLPHQWR� RFHDQLFR� VXSSRQH� XQ� SUR�
FHVVR�� XQD� LQWHUD]LRQH�� XQ� PRYLPHQWR� WUD� XQ�
VRJJHWWR�HG�XQ�RJJHWWR��VRVWHQXWR�GDO�GHVLGHULR��
/¶RFHDQR��PHJOLR��LO�VHQWLPHQWR�RFHDQLFR��QRQ�
q�XQD�FRVD��QRQ�q�'LR��DO�GL�IXRUL�GL�QRL��DWWLQWR�
GDO�QRVWUR�GHVLGHULR�H�GDOOD�QRVWUD�QRVWDOJLD��,O�
VHQWLPHQWR�RFHDQLFR�UHOLJLRVR�q�SURSULR�O¶DWWLQ�
JHUH�H�LO�GHVLGHUDUH��1RQ�q�GHVLGHULR�GL�LQILQLWR��
PD� q� XQ� LQILQLWR� GHVLGHUDUH�� $� TXHVWR� SXQWR�
QRQ�q�LPSRUWDQWH�OD�PHWDIRUD�XVDWD�R�OD�GHVFUL�
]LRQH� DSSURVVLPDWLYD� �RFHDQR�� IOXWWXDUH�� OHJD�
PH�FRO�WXWWR��PDJPD�]DPSLOODQWH��SXUFKp�HVSUL�
PD�LO�PRYLPHQWR�GL�TXHVWR�LQILQLWR�GHVLGHUDUH��
/R� ID�PLUDELOPHQWH� OD� 6DORPp� FKH� ULQWUDFFLD� L�
SHUFRUVL� GHOO¶2OWUH�� QHOO¶HURWLVPR�� QHOO¶DUWH��
FRPH� QHOOD� UHOLJLRQH�� /L� KR� FKLDPDWL� ³3HU-
FRUVL´��QRQ�PHWH�GHOO¶2OWUH�� 

3HU� TXHO� FKH� ULJXDUGD� OD� UHOLJLRQH�� OD� VXD�
LQWHUSUHWD]LRQH�DWWUDYHUVR�XQ�SURFHVVR�GL�SURLH�
]LRQH��H�TXLQGL�GDOO¶LQWHUQR���)UHXG�O¶DYHYD�JLj�
HVSUHVVD� QHOOD� OHWWHUD� D�:LOKHOP�)OLHVV� GHO� ���
GLFHPEUH�������GRYH�GHILQLVFH�L�FRQWHQXWL�GHOOD�
UHOLJLRQH� FRPH� ³PLWL� HQGRSVLFKLFL´� H� VSLHJD��

,O�WLWROR�GHOO¶LQFRQWUR�H�LO�WHVWR�GHOOD�PLD�UH�
OD]LRQH�KDQQR�XQ�ULIHULPHQWR�HYLGHQWH�D�:LQQL�
FRWW�H�DOOD�VXD�SUHVHQWD]LRQH�GHOO¶RJJHWWR� WUDQ�
VL]LRQDOH�FKH�q�DSSXQWR�³IXRUL��GHQWUR��DO�OLPL�
WH´��%DVWD�ULFRUGDUH�OD�WHVL�VRVWHQXWD�LQ�*LRFR�H�
UHDOWj���³,O�EDPELQR�FUHD�O
RJJHWWR��PD�O
RJJHW�
WR�HUD�Ou��LQ�DWWHVD�GL�HVVHUH�FUHDWR�H�GL�GLYHQLUH�
XQ�RJJHWWR�LQYHVWLWR�GL�FDULFD´�� LQ�DOWUH�SDUROH��
LO� EDPELQR� FUHD� OD� PDGUH� FKH� WURYD�� 4XHOOD�
GRQQD�q� Ou��PD�QRQ�q� ³OD�PDGUH´�GHO�EDPELQR�
ILQFKp�TXHVWL�YLYH�OD�VXD�LOOXVLRQH�GL�DXWRVXIIL�
FLHQ]D��,O�EDPELQR�³WUDQVLWHUj´�GD�XQD�VLWXD]LR�
QH� GL� RQQLSRWHQ]D� DOOXFLQDWRULD� DO� ULFRQRVFL�
PHQWR�GHOOD�GLVWLQ]LRQH��GHOOD�GLIIHUHQ]LD]LRQH��
GHOOD�VHSDUD]LRQH�H�GHOOD�UHOD]LRQH��,O�EDPELQR��
QHOO¶HVSHULHQ]D�GL�FRQWDWWR�VHQVRULDOH�FRO�FRUSR�
GHOOD�PDGUH�� WURYD� SLHQR� DSSDJDPHQWR� DL� VXRL�
ELVRJQL� �FKH� QRL� VLQWHWL]]LDPR� QHOO¶RIIHUWD� GHO�
VHQR�FRQ�WXWWR�FLz�FKH�TXHVWR�SXz�WUDVPHWWHUH�� 

2QQLSRWHQ]D� DOOXFLQDWRULD�� SHUFKp"� ,O� EDP�
ELQR�DYYHUWH�FKH�LO�VXR�GHVLGHULR�q�LPPHGLDWD�
PHQWH�DSSDJDWR��³LR�VRQR�LO�EHQHVVHUH�DVVROXWR��
RQQLSRWHQWH´�� ³$OOXFLQDWRULR´�� SHUFKp� q� IXRUL�
GDOOD�UHDOWj��/D�IUXVWUD]LRQH�GHO�GHVLGHULR��FKH�D�
TXHVWR� OLYHOOR� q� ILVLRORJLFD�� LQVWDXUD� D� SRFR� D�
SRFR�QHO� EDPELQR� LO� FUROOR� GHOO¶RQQLSRWHQ]D� H�
OR�DLXWD�D�ULFRQRVFHUH�O¶DOWUR��VH�O¶DSSDJDPHQWR�
QRQ�F¶q��YXRO�GLUH�FKH�YLHQH�GDOO¶HVWHUQR��QRQ�q�
GHQWUR�GL�PH��,Q�TXHVWD�IUXVWUD]LRQH�GHO�GHVLGH�
ULR� QDVFH� FRQWHPSRUDQHDPHQWH� OD� SHUFH]LRQH�
GHO�PRQGR�HVWHUQR��GHO�Vp�FRPH�VHSDUDWR�H�GHO�
OD�UHOD]LRQH��:LQQLFRWW�GHILQLVFH�O¶RJJHWWR�WUDQ�
VL]LRQDOH�QRQ�VROR�FRPH�VH�IRVVH��WXWWR�LQVLHPH��
IXRUL��GHQWUR�H�R�VXO�FRQILQH��PD�FRPH�XQ�SUR�
FHVVR��QHO�SHUFRUVR�FKH�SURFHGH�GDOO¶LQGLIIHUHQ�
]LDWR�� GDOO¶LQIRUPH� VRPD-SVLFKH� YHUVR� OD� FR�
VWUX]LRQH�GHO�Vp�FRPH�UHOD]LRQH��'HO�UHVWR�:LQ�
QLFRWW� VRWWROLQHD� FKH� WUDQVL]LRQDOH� QRQ� q� O¶RJ�
JHWWR��PD� O¶XVR�GHOO¶RJJHWWR��4XHVWD�SURVSHWWL�
YD� SURFHVVXDOH� YDOH� DQFKH� SHU� WXWWL� TXHL� IHQR�
PHQL� WUDQVL]LRQDOL� LQ� FXL� O¶XRPR� q� FKLDPDWR� D�
³PHWWHUH� LQ� UDSSRUWR� OD� UHDOWj� LQWHUQD� FRQ� OD�
UHDOWj�HVWHUQD´�LQ�TXHOOD� LQWHQVD�³DUHD�LQWHUPH�
GLD� GL� HVSHULHQ]D´� TXDOH� VL� HVSOLFD� QHOOH� DUWL��
QHOOD� UHOLJLRQH�� QHO� YLYHUH� LPPDJLQDWLYR� H� DQ�
FKH�QHO�ODYRUR�FUHDWLYR�H�VFLHQWLILFR� 

8QD� LPSRUWDQWH� SUHPHVVD� VX� FKH� FRVD� SXz�
GLUH� OD� SVLFRDQDOLVL� VXOOD� UHOLJLRQH� H� VXO�
³6HQWLPHQWR�RFHDQLFR´�YLHQH�GDOOD�GHILQL]LRQH�
FKH� )UHXG� GD� GHOOD� 3VLFRDQDOLVL�� ³,Q� UHDOWj� OD�
SVLFRDQDOLVL� q� XQ�PHWRGR� GL� ULFHUFD��XQR� VWUX�
PHQWR�LPSDU]LDOH�>«@��6H�GDOO¶DSSOLFD]LRQH�GHO�
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³/¶LPPRUWDOLWj�� OD� ULFRPSHQVD� GRSR� OD�PRUWH��
O¶DOGLOj�QHO�VXR�LQVLHPH��VRQR�WXWWH�UDSSUHVHQWD�
]LRQL� GHO� QRVWUR� LQWHUQR� SVLFKLFR�� ,GHH� IROOL"�
3VLFRPLWRORJLD"´�1RQ�XQ�GHOLULR��PD�FHUWDPHQ�
WH�XQD�FRVWUX]LRQH�SURLHWWLYD��SUHFLVHUj� LQ�3VL�
FRSDWRORJLD� GHOOD� YLWD� TXRWLGLDQD�� ³&UHGR� LQ�
IDWWL�FKH�JUDQ�SDUWH�GHOOD�FRQFH]LRQH�PLWRORJL�
FD� GHO� PRQGR�� FKH� VL� HVWHQGH� GLIIRQGHQGRVL�
VLQR� DOOH� UHOLJLRQL� SL�� PRGHUQH�� QRQ� VLD� DOWUR�
FKH� SVLFRORJLD� SURLHWWDWD� VXO� PRQGR� HVWHUQR´�
&RPSLWR�GHOOD�SVLFRDQDOLVL�q�TXHOOR�GL�ULWUDVIRU�
PDUH�WDOH�³FRVWUX]LRQH�GL�XQD�UHDOWj�VRYUDVHQ�
VLELOH´�LQ�XQD�³SVLFRORJLD�GHOO¶LQFRQVFLR´��>«@�

WUDGXFHQGR� OD� PHWDILVLFD� LQ� PHWDSVLFRORJLD��
3HU�)UHXG�� LO� ³VHQWLPHQWR�RFHDQLFR´� FRPH�GH�
VFULWWR�GD�5ROODQG� -�PD�� VRWWROLQHD��GD� OXL�SHU�
VRQDOPHQWH� PDL� SURYDWR� -� VDUHEEH� DQFKH� XQ�
³VHQVR�GHOOD�µHWHUQLWj¶��XQ�VHQVR�FRPH�GL�TXDO�
FRVD�GL�LOOLPLWDWR��GL�VFRQILQDWR´� 

6DUHEEH�GHVFULYLELOH��VHPSUH�VHJXHQGR�5RO�
ODQG��DQFKH�FRPH�³XQ�VHQWLPHQWR�GL�LQGLVVROX�
ELOH�OHJDPH��GL�VWUHWWD�DSSDUWHQHQ]D�DOOD�WRWDOLWj�
GHO� PRQGR� HVWHUQR� QHO� VXR� LQVLHPH´�� $� WDOH�
VHQWLPHQWR��)UHXG�ULFRQRVFH�³LO�FDUDWWHUH�GL�XQD�
LQWXL]LRQH� LQWHOOHWWXDOH�� QRQ�FHUWR�SULYD�GL� XQD�
VXD� ULVRQDQ]D� HPRWLYD�� FKH� FRPXQTXH� VL� DF�
FRPSDJQD�DQFKH�DG�DOWUL�DWWL�GL�SHQVLHUR�GL�SRU�
WDWD�DQDORJD´��&RVu�LQWHVR�O¶RFHDQR�VHPEUD�SL��
FRQFUHWL]]DUVL�LQ�XQD�FRVD�³DO�GL�IXRUL´��XQ�DOWUR�
GD� Vp�� FRVWUXLWR�� SRVWXODWR� GDOO¶LQWHOOHWWR�� 3HU�
)UHXG� O¶,R� PDQWLHQH� OLQHH� GL� GHPDUFD]LRQH�
FKLDUH�H�QHWWH�YHUVR� O¶HVWHUQR��/¶LQGLYLGXR� LP�
SDUD� D� GLVWLQJXHUH� FLz� FKH� q� LQWHUQR�� FLRq� FKH�
DSSDUWLHQH�DOO¶,R��H�FLz�FKH�q�HVWHUQR�FKH�YLHQH�
GD�XQ�PRQGR�DOWUR��QHO�FDVR�VSHFLILFR��O¶2FHD�
QLFR��OD�5HOLJLRQH�� 

8Q� FRQWULEXWR� LPSRUWDQWH� HG� LQQRYDWLYR� DO�
GLEDWWLWR�GHO�³GHQWUR´�H�³IXRUL´�YLHQH�GDL�PROWL�
VDJJL�HG�LQWHUYHQWL�VXO�QDUFLVLVPR�GL�/RX�6DOR�
Pp�� FKH� ULSUHQGH� H� UHVWULQJH� OD� TXHVWLRQH�� LQ�
XQD� FRQVLGHUD]LRQH� SVLFRDQDOLWLFD�� /D� 6DORPq�
FRQVLGHUD� LO� QDUFLVLVPR� XQ¶HVSHULHQ]D� RULJLQD�
ULD��FLRq�QRQ�UHDWWLYD�DO�IDOOLPHQWR�GL�UHOD]LRQL�
RJJHWWXDOL�� H� SHUPDQHQWH�� FLRq� WUDVYHUVDOH� D�
WXWWH�OH�WDSSH�GHOOD�YLWD��(VSHULHQ]D�SURWRWLSLFD�
HG� HVHPSODUH� GL� XQ� LQGLVWLQWR� RULJLQDULR� H� GL�
IXVLRQH�FRQ�LO�7XWWR��VHJQD�HG�DFFRPSDJQD�WXW�
WD� OD� YLWD� GHOO¶LQGLYLGXR� �H� QRQ� q� FRQVHJQDWR��
FRPH�YROHYD�)UHXG��DOOD�SULPLVVLPD�LQIDQ]LD�R�
DOOD�SDWRORJLD���/¶LQGLYLGXR��VRWWUDWWR�DOOD�EHD�
WLWXGLQH� GHOO¶LQGLVWLQ]LRQH� FRUSRUHR-SVLFKLFD� H�
LQGRWWR�GDOOH�FLUFRVWDQ]H�GHO� VXR�GHVWLQR�H�GDO�
FRPSLWR� GL� DFTXLVL]LRQH� GHOOD� SURSULD� LQGLYL�
GXDOLWj��DOOD�SURJUHVVLYD�VHSDUD]LRQH��GLVWLQ]LR�
QH��GLIIHUHQ]LD]LRQH��SHU� WXWWD� OD�YLWD�WHQGHUHE�
EH� D� ULFRVWLWXLUH� TXHOOR� VWDWR� GL� EHQHVVHUH� HG�

LQGLVWLQ]LRQH��R�DOPHQR�D�ULDYYLFLQDUVL�DO�3DUD�
GLVR� SHUGXWR� DWWUDYHUVR� HVSHULHQ]H� SUHJQDQWL��
FKH� FRLQYROJRQR� WXWWR� LO� VXR� HVVHUH�� TXDOL� O¶D�
PRUH�� O¶DUWH�H� OD�UHOLJLRQH�FKH�� WXWWH��DWWLQJRQR�
O¶DOWULPHQWL�LQHIIDELOH��O¶LQGLFLELOH��FXL�LO�GLFLEL�
OH� LQHVRUDELOPHQWH� ULPDQGD��� OLEHUDQGR� OH� SR�
WHQ]LDOLWj� GHOO¶LQFRQVFLR�� GHOOD� IDQWDVLD� H� GHOOD�
FUHDWLYLWj�H�DWWLUDQGROR�YHUVR�XQD�PHWD�PDL�UDJ�
JLXQWD�� ,Q� ,O� PLR� ULQJUD]LDPHQWR� D� )UHXG�
��������OD�6DORPp�SUHVHQWD�LO�QDUFLVLVPR�FRPH�
O¶³LQGLVWUXWWLELOH� FRUGRQH� RPEHOLFDOH´� GRYH� LO�
³6p�VL�FDSRYROJH�QHO�VXR�FRQWUDULR´�HG�LQJORED�
³LO�OHJDPH�RULJLQDULR�FRQ�LO�WXWWR´��YL�DIIRQGDQR�
OH� ³UDGLFL� SURIRQGH� GHOOD� QRVWUD� FRUSRUHLWj´��
³FRQWLQXD�DG�DJLUH�VXOOR�VIRQGR�GHL�QRVWUL�PRWL�
SXOVLRQDOL� FRVFLHQWL´� FRQ� OD� GXSOLFH� QDWXUD� VLD�
GL� VWDGLR� GL� VYLOXSSR� VLD� WUDVYHUVDOH� DG� RJQL�
PRPHQWR�GHOOD�YLWD�LQGLYLGXDOH��1HOOD�SURVSHW�
WLYD�GHOOD�6DORPp�O¶RFHDQR�QRQ�VDUHEEH�XQ�³DO�
GL�IXRUL´��LQ�FXL�FL�VL�LPPHUJH�ILQR�D�SHUGHUH�OD�
SURSULD� LGHQWLWj� LQGLYLGXDOH� �FRPH� IRUVH� LQ� DO�
FXQH� SURVSHWWLYH� RULHQWDOL���PD� q� UDGLFDOPHQWH�
³DO�GL�GHQWUR´��OD�QRVWUD�RULJLQH��OD�QRVWUD�WRWD�
OLWj�� O¶LQGLVWLQ]LRQH�GHOO¶LQFRQVFLR�SULPRUGLDOH��
LQGLVSRQLELOH� SHU� OD� YLVLRQH� PDWXUD� GHOO¶,R�
DGXOWR�� TXDVL� XQD� SDUWH� GHOO¶(V� FKH� UHVLVWH�
DOO¶LQYDVLRQH�GHOO¶,R��$�SURSRVLWR�GHOOD�UHOLJLR�
QH��GLFHYD�6DORPp��³2FFRUUH�FRPSUHQGHUH�FKH�
LO�FXOWR�GL�'LR�q�JLj�XQ�QRPH�SHU�XQ�YXRWR��SHU�
XQD�ODFXQD�GHOOD�GHYR]LRQH��GRYH�VRQR�JLj�SUH�
VHQWL�OD�SHUGLWD�H�OD�ULQXQFLD��XQ�ELVRJQR�GL�'LR�
SHUFKp� QRQ� OR� VL� SRVVLHGH�� PHQWUH� LQ� XOWLPD�
LVWDQ]D��'LR�QRQ�SRWUHEEH�HVLVWHUH�FRPH�WDOH�VH�
QRQ�Oj�GRYH�QRQ�F
q�µELVRJQR¶�GL�OXL��&KL�YRJOLD�
VHUYLUVHQH�QRQ�DYUj�SL��µ'LR¶��PD�TXDOFRVD�FKH�
VL�VHJQD�D�GLWR��SHU�IRU]DUOR�DG�DVVXPHUH�LQ�XQ�
PRGR� R� QHOO
DOWUR� XQD� IRUPD� YLVLELOH�� WHUUHQD��
LQWHUFDPELDELOH´�� 4XHVWR� q� DOWUHWWDQWR� YDOLGR�
SHU� O¶2OWUH�� TXDQGR� VL� YRJOLD� IDUOR� GLYHQWDUH�
XQD�PHWD� H�QRQ�XQ�SURFHVVR�� ,QYHFH� OD� FRQGL�
]LRQH�XPDQD�q�FRPXQTXH�XQ�SHUFRUVR�DIIDVFL�
QDQWH� H� GUDPPDWLFR�� /¶LQGLYLGXR�� RUIDQR� GHO�
7XWWR�� RVVLD� GHO� EHQHVVHUH� RULJLQDULR�� GHOO¶LQ�
GLIIHUHQ]LDWR�� q� SHUz� FKLDPDWR� GDO� GHVLGHULR� H�
GDOOD� PDQFDQ]D� FKH� OR� IRQGD�� /D� SHUFH]LRQH�
GHOOD�PDQFDQ]D�UDGLFDOH� LQVWDXUDWD�QHOOD�QDVFL�
WD��FKH�LPPHUJH�O¶XRPR�LQ�XQ�PRQGR�GL�DWWHVH��
DQVLH� H� SURJHWWL�� FROSD� H� FUHDWLYLWj� SXz� HVVHUH�
IRQWH�GHOOD�SVLFRSDWRORJLD�QRQ�PHQR�FKH�GHOOH�
DYYHQWXUH� XPDQH� GHOO¶DPRUH�� GHOO¶DUWH� H� GHOOD�
UHOLJLRQH��0D�q�³FRPH�DWWUDYHUVDUH�O¶RFHDQR�VX�
XQD�EDUFKHWWD� WUDEDOODQWH´��XQD�GHOOH� LPPDJLQL�
GL�FXL�OD�6DORPp�q�PDHVWUD� 

,O� SHQVLHUR� GL� :LQQLFRWW� PDQWLHQH� OHJDPL�
FDUVLFL�FRQ�OH�LQWXL]LRQL�GHOOD�6DORPp��D�SDUWLUH�
GDOOD�YLVLRQH�GHOOR�VYLOXSSR�GHO�6p�DWWUDYHUVR�LO�
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QDUFLVLVPR�� 1RQ� VL� WURYDQR� WHVWLPRQLDQ]H� GL�
UHWWH� R� GHELWL� DWWHVWDWL�� PD� OD� 6DORPp� DQWLFLSD�
TXHOOR� FKH� :LQQLFRWW� FKLDPHUj� O¶LQIRUPH�� LO�
SRWHQ]LDOH�HG�LO�FUHDWLYR��TXHOOR�FKH�³QRQ�q�Oj´�
JLj�GHILQLWR��PD�DSHUWR�DOOD�SRVVLELOLWj�GL�HVVHUH�
³IRUPDWR´��DSSXQWR�O¶HVSHULHQ]D�WUDQVL]LRQDOH� 

,Q� XQD� SURVSHWWLYD� SURFHVVXDOH�� SHU�:LQQL�
FRWW�� LO�YLVVXWR�q� VHPSUH�XQ�VHQWLPHQWR��DQFKH�
VH�DWWUDYHUVR�VHQVD]LRQL�PHGLDWH�GDOOD�FRUSRUHL�
Wj��GDO�GHVLGHULR�LQILQLWR��GDO�OLQJXDJJLR�H�GDOOD�
PHWDIRUD�� GDO� ULYHVWLPHQWR� SRHWLFR�� 1RL� QRQ�
FRQRVFLDPR� O¶2OWUH�PD� OD� GHVFUL]LRQH� GHOO¶2O�
WUH�� O¶HYRFD]LRQH� SRHWLFD� H� DUWLVWLFD�� O¶HODERUD�
]LRQH�ILORVRILFD�GHOO¶2OWUH��,O�³VHQWLPHQWR�RFHD�
QLFR´�q�³RJJHWWR�WUDQVL]LRQDOH´�WUD�XRPR�H�2O�
WUH��WUD�SHUVRQD�H�'LR��6L�SDUOD�GHO�VRJJHWWR�FR�
PH� 3HUVRQD�� PD� VL� SRWUHEEH� LQGLFDUH� 6RPD-
3VLFKH�� FRQ�:LQQLFRWW�� RSSXUH� ³&RUSR� SVLFKL�
FR´�� FRQ� $QWRLQH� 9HUJRWH�� ³$PELHQWH� IDFLOL�
WDQWH´�VDUHEEH�OD�UHOLJLRQH�H�OD�VXD�SUHVHQWD]LR�
QH�GL�'LR��3HUFKp�OD�UHOLJLRQH�QRQ�q�'LR��OD�UH�
OLJLRQH� q� XQD� QDUUD]LRQH� VX� 'LR�� GLVFRUVR� VX�
'LR� �DSSXQWR�� 7HR-ORJLD��� /D� UHOLJLRQH� VYROJH�
LO�FRPSLWR�GHOOD�PDGUH�³VXIILFLHQWHPHQWH�EXR�
QD´� QHOO¶RIIULUH� DSSDJDPHQWR� H� IUXVWUD]LRQH��
LOOXVLRQH�GL�SRVVHVVR�H�GLVWDFFR��ULGLPHQVLRQD�
PHQWR� GHOO¶RQQLSRWHQ]D� GHO� FUHGHQWH� FKH� FR�
VWUXLVFH� XQ� 'LR� D� SURSULD� LPPDJLQH� H� VRPL�
JOLDQ]D�ILQR�D�³1RPLQDUH�LO�QRPH�GL�'LR�LQYD�
QR´��3HU�6DORPp�TXHVWR�q�LO�WLPRUH�FKH�DFFRP�
SDJQD� VHPSUH� LO� FUHGHQWH� FUHDWLYR�� /R� VWHVVR�
YDOH�SHU� LO� ULGLPHQVLRQDPHQWR�RIIHUWR�GDOO¶LP�
SDWWR�FRQ�OD�UHDOWj��ULVSHWWR�DO�VHQWLPHQWR�RFHD�
QLFR��0D�VH�OD�UHOLJLRQH�QRQ�q�XQ�RJJHWWR�WUDQ�
VL]LRQDOH�H�QRQ�DWWLYD�XQ�SHUFRUVR� WUDQVL]LRQD�
OH�� VH� OD�SDUROD� UHOLJLRVD�SHUGH� OD� VXD� FDSDFLWj�
GL�HYRFD]LRQH��GL�JLRFR��GL�SRWHQ]LDOLWj�H�FUHDWL�
YLWj��DOORUD�LO�VRJJHWWR�SXz�LQFRQWUDUH�OD�SVLFR�
SDWRORJLD�GHOOD�UHOLJLRQH�VHFRQGR�PRGDOLWj�IHWL�
FLVWLFKH� RG� DXWLVWLFKH� GHOO¶XVR� GHOOD� UHOLJLRQH��
O¶RJJHWWR�GLYHQWD�³XQD�FRVD´��XQ�WDOLVPDQR��XQ�
ULWXDOH� RVVHVVLYR�� XQ� IDQDWLVPR� IRQGDPHQWDOL�
VWD��XQ�GHOLULR��(�LO�VHQWLPHQWR�RFHDQLFR�GLYHQ�
WD�LO�7XWWR��R�LO�1XOOD��VL�ULGXFH�D�XQD�LGHRORJLD�
ILORVRILFD�VXOO¶$VVROXWR�R�VXO�1LFKLOLVPR�R�PD�
JDUL�D�XQR�VWLOH�GL�YLWD�R�XQD�SUDWLFD�GL�PHGLWD�
]LRQH�� ,O� WUDQVL]LRQDOH� q� IXRUL�� GHQWUR��PD� VR�
SUDWWXWWR�³QHO�SHUFRUVR´��6LD�LO�FUHGHQWH��VLD�OR�
SVLFRWLFR� SRVVRQR� DIIHUPDUH�� ³6u�� 'LR� HVLVWH�
FRPH� UHDOWj� HVWHUQD´� RJJHWWLYD�� LQGLSHQGHQWH�
PHQWH�GDOOD�PLD�SHUFH]LRQH��GDO�PLR�GHVLGHULR��
GDOOD� PLD� LOOXVLRQH�� /D� IXQ]LRQH� LFRQRFODVWD�
GHOOD�SVLFRDQDOLVL�SXz�WURYDUH�FDPSR�GL�LQGDJL�
QH� QHOOD� ULFHUFD� GL� FLz� FKH� F¶q� GLHWUR�� GHQWUR��
ROWUH�L�YLVVXWL�UHOLJLRVL�H�LO�VHQWLPHQWR�RFHDQLFR��
/¶DSSXQWDPHQWR�PDQFDWR�WUD�GHVLGHULR�H�DSSD�

JDPHQWR�WHVWLPRQLD�H�FRVWLWXLVFH�OD�GLPHQVLRQH�
SRWHQ]LDOH� GHOOD� FRQRVFHQ]D� H� GHOOD� IDQWDVLD��
O¶LQFRPSLXWH]]D� GL� RJQL� HVSHULHQ]D� XPDQD� H��
GXQTXH��OD�VXD�WUDQVL]LRQDOLWj��DL�ERUGL��DO�FRQ�
ILQH� WUD� JLj� H� QRQ� DQFRUD�� WUD� LO� WURYDWR� H� LO�
FUHDWR�� WUD� LO� GHVLGHULR� H� O¶RJJHWWR� GHO� GHVLGH�
ULR��WUD�O¶LQWXL]LRQH�HVWHWLFD�H�OD�UDSSUHVHQWD]LR�
QH�DUWLVWLFD�� WUD� LO�GLVFRUVR�GHOO¶XRPR�VX�'LR�H�
OD� UHDOWj� GL� 'LR�� /D� YDOHQ]D� SVLFRORJLFD� GHOOD�
IHGH� QRQ� q� QHOOD� FUHGHQ]D��PD� QHO� FUHGHUH�� OD�
YDOHQ]D�GHOO¶RJJHWWR�GHVLGHUDWR�q�QHO�GHVLGHUD�
UH��3HUFLz�� LO� ILQH�GHO�GHVLGHULR�q� LO�GHVLGHUDUH��
/D�PLVWLFD� FULVWLDQD� HVSULPH� FKLDUDPHQWH� H� LQ�
PDQLHUD� GLUHWWD� TXHVWR�� LO� PLVWLFR� QRQ� VL� GR�
PDQGD� ³D� FRVD� VHUYH� OD� SUHJKLHUD´�� SHUFKp� LO�
ILQH�H�LO�SUHPLR�GHOOD�IHGH�q�OD�IHGH��6DORPp�FL�
GLFH�� VLPLOPHQWH�� LO�SUHPLR�GHOO¶RSHUD�G¶DUWH�q�
LO� PRPHQWR� FUHDWLYR�� LO� SUHPLR� GHOO¶DPRUH� q�
O¶HVVHUH� LQQDPRUDWL��5LFRPSHQVH� VHJQDWH�GDOOD�
OLPLWD]LRQH�H�GDOOD�EUHYLWj�GHOO¶DSSDJDPHQWR�H�
UDGLFDWH�LQ�XQD�QRVWDOJLD��LQFRQVFLD�GHO�SURSULR�
RJJHWWR��FKH�q�ODWHQWH��SUHVDJLWR��DWWHVR��PD�LQ�
GLVSRQLELOH�� ,� SHUFRUVL� GHOO¶2OWUH� FKH� DSSDUHQ�
WHPHQWH� FL� DWWLUDQR� DO� GL� IXRUL� GL� QRL�� LQ� UHDOWj�
VRQR�SURIRQGDPHQWH�UDGLFDWL�GHQWUR�GL�QRL��QHO�
OD�PDQFDQ]D�FKH�q�FRVWLWXLYD�GHO�QRVWUR�YHQLUH�
DOO¶HVLVWHQ]D� FRPH� XRPLQL� H� QHO� ³VHQWLPHQWR�
RFHDQLFR´� FKH�SURPHWWHUHEEH� OD�SDFH��%HQH� OR�
HVSULPH�OD�'H�0LMROOD-0HOORU��³O¶LQILQLWR�RFHD�
QLFR�q�LQ�QRL�H�QRL�OR�SHUFHSLDPR�RVFXUDPHQWH��
PD�SURLHWWDQGROR�DO�GL�IXRUL�GL�QRL´� 

,Q�FRQFOXVLRQH�VXOOD�³TXHVWLRQH�GHO�GHQWUR�H�
GHO� IXRUL´�� VRUWD� QHO� GLEDWWLWR� WUD�)UHXG� H�5RO�
ODQG��XQD�SRVVLELOH�H�LQWHUHVVDQWH�OHWWXUD�q�TXHO�
OD�LQ�OLQHD�FRQ�O¶LQWHUSUHWD]LRQH�GDWD�GDOOD�6DOR�
Pp�FKH�ULPDUFD�³OD�IRU]D�VWHVVD�GHOOD�YLWD��FKH�
VROD�q�FDSDFH�GL�VILGDUH�O¶HVLVWHQWH�DO�GL�IXRUL�GL�
QRL�� SHUFKp� SURIRQGDPHQWH� PHPRUH� GHO� IDWWR�
FKH�LO�GL�GHQWUR�H�LO�GL�IXRUL�VRQR�ULFRQGXFLELOL�
DOOR�VWHVVR�VRVWUDWR´� 

0DULR�$OHWWL� 
5LIHULPHQWL�ELEOLRJUDILFL� 
$OHWWL�0����������³&RQWULEXWL�SVLFRDQDOLWLFL�DOOD�FRP�
SUHQVLRQH� GHOOD� UHOLJLRVLWj�� /¶HUHGLWj� GL� /RX� $Q�
GUHDV�6DORPp�H�'RQDOG�:��:LQQLFRWW´��5LFHUFKH�GL�
3VLFRORJLD�����S�����-���� 

)UHXG�6����������,O�GLVDJLR�GHOOD�FLYLOWj��LQ��2SHUH��9RO��
����7RULQR��%ROODWL�%RULQJKLHUL��������S�����-���� 

0LMROOD-0HOORU� 6�� GH� �������� ,O� ELVRJQR� GL� FUHGHUH��
0HWDSVLFRORJLD�GHO�IDWWR�UHOLJLRVR��5RPD��%RUOD� 

6DORPp� /�� �������� ,O� PLR� ULQJUD]LDPHQWR� D� )UHXG��
7RULQR��%ROODWL�%RULQJKLHUL�� 

:LQQLFRWW�'��:����������*LRFR�H�UHDOWj��5RPD��$U�
PDQGR� 

9HUPRUHO�� +�� �������� 6LJPXQG� )UHXG� HW� 5RPDLQ�
5ROODQG��8Q�GLDORJXH�����-������3DULV��$OELQ�0L�
FKHO� 
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QHZV��RUPDL�JLXQWR�DO�����DQQR��,O�SULPR�QXPH�
UR� GHO� ����� q� VWDWR�� SHU� JUDQ� SDUWH�� GHGLFDWR�
DOOD�SUHVHQWD]LRQH�GHL�WHPL�WUDWWDWL�QHOOH�JLRUQD�
WH�RUJDQL]]DWH�QHO�SULPR�VHPHVWUH��³,�JLRYDQL�H�
LO� ELVRJQR� GL� FUHGHUH´� H� ³3OXUDOLVPR� UHOLJLRVR�
HG�HGXFD]LRQH�VFRODVWLFD´��1HO�VHFRQGR�QXPH�
UR� VL� q�GLEDWWXWR� LO� WHPD�GHL�1XRYL�0RYLPHQWL�
5HOLJLRVL� H�GHOOD� UDGLFDOL]]D]LRQH� UHOLJLRVD�SHU�
OD� SUHSDUD]LRQH� GHOO¶LQFRQWUR� RUJDQL]]DWR� QHO�
VHFRQGR�VHPHVWUH��'RSR�DYHU�ULVROWR�L�SUREOHPL�
WHFQLFL�GHO�VLWR��VRQR�VWDWL�SXEEOLFDWL��VXOOD�ULYL�
VWD�RQOLQH�GHOOD�6RFLHWj�³3VLFRORJLD�GHOOD�5HOL�
JLRQH� H-MRXUQDO� �� 3V\FKRORJ\� RI� 5HOLJLRQ� H-
-RXUQDO´�WUH�DUWLFROL�VXO� WHPD�³5HOLJLRQH�H�FR�
SLQJ´�D�FXUD�GL�'L�0DU]LR��*RODVPLFL�H�6FDUGL�
JQR�H�WUH�VXO�WHPD�³5HOLJLRQH��DOWUXLVPR�H�YLR�
OHQ]D´�D�FXUD�GL�'L�0DU]LR��,QWURYLJQH�H�9LVFD� 
$WWLYLWj�YDULH 
1HO� ����� OD� 6RFLHWj� KD� DFFROWR� OD� ULFKLHVWD� GL�
DGHVLRQH�GL���QXRYL�VRFL�H�KD�ULFHYXWR�OD�TXRWD�
GD�SDUWH�GL�XQ�VRVWHQLWRUH� 
(¶�VWDWD�ULQQRYDWD��SHU�O¶DQQR�DFFDGHPLFR�����
-������ OD� QRVWUD� DGHVLRQH� FRPH�(QWH�&ROODER�
UDWRUH� DO�0DVWHU�³'HDWK�6WXGLHV�	� WKH�(QG�RI�
/LIH�IRU�WKH�LQWHUYHQWLRQ�RI�VXSSRUW�DQG�WKH�DF�
FRPSDQ\LQJ� -� 6WXGL� VXOOD� PRUWH� H� VXO� PRULUH�
SHU� O
LQWHUYHQWR� GL� VRVWHJQR� H� SHU� O
DFFRPSD�
JQDPHQWR´�� GLUHWWR� GDOOD� 6RFLD� ,QHV� 7HVWRQL��
RUJDQL]]DWR� SUHVVR� O¶8QLYHUVLWj� GHJOL� 6WXGL� GL�
3DGRYD�� 
,O� UHQGLFRQWR� HFRQRPLFR-ILQDQ]LDULR� SUHVHQWD�
XQ�WRWDOH�HQWUDWH�GL�¼�����������GL�FXL�SHU�TXRWH�
¼�����������-����ULVSHWWR�DO�������H�XQ� WRWDOH�
XVFLWH�GL�¼�����������/D�6RFLHWj�FKLXGH� O¶DQQR�
FRQ�XQ�DYDQ]R�GL�JHVWLRQH�GL�¼��������H�XQ�SD�
WULPRQLR�QHWWR�GL�¼��������� ,O�SUHYHQWLYR������
SUHYHGH� HQWUDWH� WRWDOL� SHU� ¼� ��������� �WXWWH� GL�
TXRWH� DVVRFLDWLYH��� /H� VSHVH� VDUDQQR� GL� ¼�
����������GL�FXL�¼����������SHU� O¶DVVHJQD]LRQH�
GHO�����3UHPLR�0LODQHVL��¼�������SHU�O¶HGLWRULD�
H�¼��������SHU�FRVWL�GL�JHVWLRQH�� 
3URJHWWL�SHU�LO����� 
2UJDQL]]D]LRQH� GL�*LRUQDWH� GL� 6WXGLR� XQD� QHO�
1RUG�H�XQD�QHO�6XG�G¶,WDOLD� 
3DUWHFLSD]LRQH�D�&RQYHJQL�GL�3VLFRORJLD��RUJD�
QL]]DQGR�DOO¶LQWHUQR��WDYROH�URWRQGH�GL�3VLFROR�
JLD�GHOOD�UHOLJLRQH�VXO�WHPD�GHO�FRQYHJQR� 
,QWHUYHQWR�GL�DOFXQL�6RFL�DO�&RQYHJQR�,QWHUQD�
]LRQDOH�,$35�³3VLFKRORJ\�RI�5HOLJLRQ�DQG�6SL�
ULWXDOLW\�� 1HZ� 7UHQGV� DQG� 1HJOHWHG� 7KHPHV´�
FKH�VL�WHUUj�LQ�DJRVWR������D�'DQ]LFD��3RORQLD��� 

,O�3UHVLGHQWH��*HUPDQR�5RVVL 

&DUL�6RFL� 
VHJXHQGR�OH�LQGLFD]LRQL�6WDWXWDULH�FLUFD�L�ILQL�H�
OH� DWWLYLWj� GHOOD� QRVWUD� 6RFLHWj�� LQ� RFFDVLRQH�
GHOOD�SUHVHQWD]LRQH�GHO�5HQGLFRQWR�(FRQRPLFR
-)LQDQ]LDULR�� LQ�TXDOLWj�GL�3UHVLGHQWH� ULDVVXPR�
TXDQWR� UHDOL]]DWR� QHOO¶DQQR� FKH� VL� q� FRQFOXVR��
3HU�IDFLOLWDUQH�O¶HVSRVL]LRQH�� OH�DWWLYLWj�YHUUDQ�
QR�UDJJUXSSDWH�SHU�WHPDWLFKH� 
$WWLYLWj�6RFLHWDULH 
&RPH�RJQL�DQQR��DQFKH� LQ�TXHOOR�DSSHQD�FRQ�
FOXVR�FL�VLDPR�LPSHJQDWL�LQ�DOFXQH�DWWLYLWj�DP�
PLQLVWUDWLYH� SUHYLVWH� SHU� OHJJH� D� FDULFR� GHOOD�
$VVRFLD]LRQL� GL� 3URPR]LRQH� 6RFLDOH�� D�� 5HJL�
VWUD]LRQH� SUHVVR� O¶$JHQ]LD� GHOOH�(QWUDWH�� GHOOD�
YDULD]LRQL� GHL� PHPEUL� GHO� 'LUHWWLYR� GHOOD� 6R�
FLHWj� D� VHJXLWR� GHOOH� HOH]LRQL� DYYHQXWH� QHO�
������E��&RPXQLFD]LRQH�GHO�PDQWHQLPHQWR�GHL�
UHTXLVLWL�GL�$36�DOOD�3URYLQFLD�GL�9DUHVH��5HJL�
VWUR� GHOOH� $VVRFLD]LRQL� GHO� 7HU]R� 6HWWRUH�� F��
$JJLRUQDPHQWR�GRFXPHQWR� VXOOD�SULYDF\�SHU� L�
YLVLWDWRUL�GL��ZZZ�SVLFRORJLDGHOODUHOLJLRQH�LW 
$WWLYLWj�FXOWXUDOL 
/¶DQQR� ����� q� VWDWR� FDUDWWHUL]]DWR� GDOO¶RUJD�
QL]]D]LRQH�GL�GXH�*LRUQDWH�GL�6WXGLR� LQ� FROOD�
ERUD]LRQL� FRQ� GXH� ,VWLWX]LRQL� 8QLYHUVLWDULH� H��
SUHFLVDPHQWH�� LO� ��� DSULOH� ������ LQ� FROODERUD�
]LRQH�FRQ�LO�'LSDUWLPHQWR�GL�6FLHQ]H�GHOOD�)RU�
PD]LRQH�� 3VLFRORJLD� H� &RPXQLFD]LRQH� GHOO¶8�
QLYHUVLWj�³$��0RUR´�GL�%DUL��VL�q�WHQXWD�OD�JLRU�
QDWD� GL� VWXGLR� GDO� WLWROR� ,GHQWLWj�� SOXUDOLVPR�
UHOLJLRVR�HG�HGXFD]LRQH�VFRODVWLFD��6RQR�LQWHU�
YHQXWL� L�VRFL��0DULR�$OHWWL��&DUOR�/DYHUPLFRF�
FD��*HUPDQR�5RVVL�H�5RVD�6FDUGLJQR��LO����QR�
YHPEUH������� LQ�FROODERUD]LRQH�FRQ�O¶8QLWj�GL�
5LFHUFD�LQ�3VLFRORJLD�GHOOD�5HOLJLRQH�GHOO¶8QL�
YHUVLWj�&DWWROLFD�³6��&XRUH´�GL�0LODQR�VL�q� WH�
QXWR�LO�VHPLQDULR�,�1XRYL�0RYLPHQWL�5HOLJLRVL��
OHWWXUH� SVLFRORJLFKH�� 6RQR� LQWHUYHQXWL� L� VRFL��
$OHVVDQGUR�$QWRQLHWWL��0DULR�$OHWWL�� 5DIIDHOOD�
'L�0DULR��6WHIDQR�*RODVPLFL�H�*HUPDQR�5RVVL� 
,QROWUH��LQ�GDWD���PDJJLR�������L�VRFL��$OHVVDQ�
GUR�$QWRQLHWWL��0DULR�$OHWWL��&ODXGLR�6WHUFDO�H�
'DQLHOD�9LOODQL�VRQR�VWDWL�UHODWRUL�QHOO¶LQFRQWUR�
RUJDQL]]DWR�GDOO¶8QLWj�GL�5LFHUFD�LQ�3VLFRORJLD�
GHOOD�UHOLJLRQH�GHOO¶8QLYHUVLWj�&DWWROLFD�GL�0L�
ODQR�� GDO� WLWROR�³/¶LQFUHGLELOH� ELVRJQR� GL� FUH�
GHUH´�� OD� GLPHQVLRQH� VSLULWXDOH� H� OD� UHOLJLRQH 
FRPH� ULVSRVWD�DOOD�GRPDQGD�GL� VHQVR�GHL�JLR�
YDQL��&RQWULEXWL�GDOOD�SVLFRORJLD� 
$WWLYLWj�(GLWRULDOH 
Ê�UHJRODUPHQWH�SURVHJXLWD�OD�SXEEOLFD]LRQH�GHO�
QRWL]LDULR�FDUWDFHR�3VLFRORJLD�GHOOD�5HOLJLRQH-
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WHUPLQH� ³FKLHVD´� VL� GHILQLVFH� XQ¶RUJDQL]]D]LR�
QH�FKH�HVHUFLWD�XQD�JUDQGH� LQIOXHQ]D�VXO�VLVWH�
PD�FXOWXUDOH�QHO�TXDOH�RSHUD��VSHVVR�YLHQH�ULFR�
QRVFLXWD�GDOOR�6WDWR�H�VL�FDUDWWHUL]]D�SHU�HVVHUH�
LQFOXVLYD��FRQFLOLDQWH�H�SHU� OD� WHQGHQ]D�D� OLPL�
WDUH� L� FRQWUDVWL� FRQ� OD� VRFLHWj� FLYLOH��³6HWWD´� q�
XQ¶RUJDQL]]D]LRQH�FKH�VL�RULJLQD�DOO¶LQWHUQR�GL�
XQD�FKLHVD�H�SXz�FRQWLQXDUH�OD�SURSULD�RSHUD�LQ�
FRPXQLRQH� FRQ� LO� PDJLVWHUR� RSSXUH� VWDFFDUVL�
GLYHQWDQGR� VFLVPDWLFD�� H� TXLQGL�³VHSDUDWD´�� LQ�
TXDQWR�PHWWH�LQ�GLVFXVVLRQH�WUDWWL�IRQGDPHQWDOL�
GHOO¶LQVHJQDPHQWR� GHOOD� FKLHVD� G¶RULJLQH�� 'L�
YHUVR�q�LO�FDVR�GHL�³FXOWL´�FKH�VL�FDUDWWHUL]]DQR�
SHU� HVVHUH� JUXSSL� VLPLO-UHOLJLRVL� FKH� QDVFRQR�
VSRQWDQHDPHQWH��QRQ�IXRULHVFRQR�GD�XQD�FKLH�
VD���6L�FRVWLWXLVFRQR�LQWRUQR�DG�XQ�OHDGHU�PROWR�
FDULVPDWLFR�FKH�VL�DXWRSURFODPD�GHWHQWRUH�GHO�
OD�YHULWj��FKH�ULYHOD�VROR�DL�VXRL�VHJXDFL��4XHVWL�
JUXSSL�VL�GLVWLQJXRQR�SHU�XQD�VSLULWXDOLWj�H�GHO�
OH� OLWXUJLH� FKH�KDQQR� OR� VFRSR�GL�PDQWHQHUH� LO�
FRQWDWWR�FRQ�OD�GLYLQLWj�H�QRUPDOPHQWH�VRQR�LQ�
FRQWUDVWR� VWDELOH� FRQ� OD� VRFLHWj� LQ� FXL� YLYRQR��
'HILQLUH� XQ� JUXSSR� R� PRYLPHQWR� ³FXOWR´� GL�
SHQGH� GDOOD� GHFLVLRQH� GHOOR� VWXGLRVR� FKH� KD�
SUHVR� LQ�FRQVLGHUD]LRQH�TXHOOD�GHWHUPLQDWD�RU�
JDQL]]D]LRQH�� /D� GHILQL]LRQH� 105� YHQQH� LQ�
WURGRWWD�QHJOL�DQQL���-���GHO�VHFROR�VFRUVR�SHU�
RYYLDUH� DO� VLJQLILFDWR� QHJDWLYR� FKH� RUPDL� DF�
FRPSDJQDYD� OH�SDUROH�FXOWR�H�VHWWD�� VXSHUDQGR�
TXLQGL�LO�SUHJLXGL]LR�FKH�VL�HUD�FUHDWR�LQWRUQR�D�
TXHL�FRQFHWWL� 

'L�3URFHVVL�H�GLQDPLVPL�SVLFRORJLFL�QHOO¶DI�
ILOLD]LRQH� DL� 1XRYL� 0RYLPHQWL� 5HOLJLRVL� FL� KD�
SDUODWR�5DIIDHOOD�'L�0DU]LR��6RFLD�6,35�HVSHU�
WD� GL� 105��� *OL� VWXGL� GHL� GLQDPLVPL� SVLFKLFL�
SHU� VSLHJDUH� O¶DIILOLD]LRQH�� QHJOL� DQQL� ¶��� GHO�
VHFROR� VFRUVR��KDQQR�SURSRVWR� WHRULH� DOWHUQDWL�
YH�DO�QRQ�SL��DFFHWWDELOH�PRGHOOR�GHO�EUDLQZD�
VKLQJ��LQ�DXJH�QHO�SDVVDWR��8QD�WHRULD�VRFLROR�
JLFD�KD�SURSRVWR�FRPH�FKLDYH�GL� OHWWXUD�TXHOOD�
GHL�FRVWL�GL�XVFLWD�GDL�105�� L� OHDGHU�GL�TXHVWL�
PRYLPHQWL�QRQ�PDQLSROHUHEEHUR�OH�SHUVRQH�SHU�
FRQYLQFHUOH�DG�DGHULUH�DG�XQD�VHWWD��PD�FRQGL�
]LRQHUHEEHUR�JOL� DGHSWL� QHO� UHQGHUH�GLIILFLOH� OD�
ORUR� IXRULXVFLWD� GDO� JUXSSR�� 2JJL� PROWL� VWXGL�
GLPRVWUHUHEEHUR�FKH�HVLVWH�XQD�UHOD]LRQH� WUD� LO�
SURILOR�GL� SHUVRQDOLWj� GHO� VHJXDFH� H�TXHOOR�GHO�
OHDGHU� GL� XQ� 105�� SHUFKp� OH� SHUVRQH� FKH� YL�
DGHULVFRQR� WURYDQR� XQD� ULVSRVWD� GL� VLJQLILFDWR�
DOOH� ORUR�GRPDQGH�HVLVWHQ]LDOL� �HIIHWWR�SRVLWLYR�
VXO� EHQHVVHUH� SHUVRQDOH�� RSLQLRQH� SRVLWLYD� VXO�
PRQGR� H� DXWRVWLPD��� LQROWUH� FL� VDUHEEH� DQFKH�

/D� QRVWUD� 6RFLHWj�� LQ� FROODERUD]LRQH� FRQ�
O¶8QLWj�GL�5LFHUFD�LQ�3VLFRORJLD�GHOOD�5HOLJLRQH�
GHOO¶8QLYHUVLWj�&DWWROLFD�GL�0LODQR��KD� WHQXWR��
LO� ��� QRYHPEUH� ������ OD� JLRUQDWD� GL� VWXGLR� ,�
1XRYL� 0RYLPHQWL� 5HOLJLRVL�� OHWWXUH� SVLFRORJL�
FKH��/¶RFFDVLRQH�SHU�DIIURQWDUH�LO�WHPD�HUD�GDWD�
GDOOD�SUHVHQWD]LRQH�GHO� OLEUR�GL�'RPHQLFR�1H�
VFL��5HYLVLWLQJ�-RQHVWRZQ��$Q�,QWHUGLVFLSOLQDU\�
6WXG\�RI�&XOWV��������/H[LQJWRQ�%RRNV�� 

+D�LQWURGRWWR�LO�WHPD�$OHVVDQGUR�$QWRQLHWWL�
�VRFLR�6,35�H�3UHVLGH�GHOOD�)DFROWj�GL�3VLFROR�
JLD�� FKH� KD� HYLGHQ]LDWR� OD� QHFHVVLWj� GHOOR� VWX�
GLR� LQ� TXHVWR� FDPSR�� VRWWROLQHDQGR� DOFXQL�
DVSHWWL�GHO�IHQRPHQR�FKH�PHULWDQR�O¶DWWHQ]LRQH�
GHOOD� SVLFRORJLD� GHOOD� UHOLJLRQH�� ,O� SULPR� q�
TXHOOR�GL� DQDOL]]DUH� H� DSSURIRQGLUH� OH�GLQDPL�
FKH�FKH�RULHQWDQR�OH�SHUVRQH�DG�DGHULUH�DL�1XR�
YL�0RYLPHQWL�5HOLJLRVL� �105���TXDOL�PRWLYD�
]LRQL�� GHVLGHUL�� ELVRJQL� VSLQJRQR�XQ� LQGLYLGXR�
DG�DIILOLDUVL�DG�XQD�QXRYD�IRUPD]LRQH�UHOLJLRVD��
DEEUDFFLDUH�FLRq�QXRYH�FUHGHQ]H��ULWL�H�FRQYLQ�
]LRQL�� ,O� VHFRQGR�PRWLYR� q�G¶LQWHUHVVH� VRFLDOH��
VWLDPR�DVVLVWHQGR�DOOD�FUHVFLWD�GHOOH�DGHVLRQL�D�
TXHVWL� PRYLPHQWL�� FKH� DWWHVWDQR� OD� QHFHVVLWj�
LQGLYLGXDOH� GL� ULFHUFD� GL� VHQVR�� 1H� GHULYD� XQ�
LQWHUURJDWLYR�VLD�SHU�OR�SVLFRORJR�VLD�SHU�FKL�VL�
RFFXSD� GL� UHOLJLRQL� WUDGL]LRQDOL�� FLUFD� OH� GLQD�
PLFKH�PHVVH� LQ� DWWR� GD� TXHVWL� PRYLPHQWL� SHU�
DWWLUDUH�XQ�QXPHUR�FUHVFHQWH�GL�DGHSWL��/H�UHOD�
]LRQL�GHOOD�JLRUQDWD�KDQQR�IRUQLWR�XQD�SDQRUD�
PLFD�GHL�PROWHSOLFL�DVSHWWL�GHOOD�TXHVWLRQH� 

/D�UHOD]LRQH�G¶DSHUWXUD�GHO�QRVWUR�3UHVLGHQ�
WH��*HUPDQR�5RVVL�-�GRFHQWH�LQ�8QLYHUVLWj�0L�
ODQR-%LFRFFD��KD�WUDWWDWR�LO� WHPD�'DOOH�VHWWH�DL�
1XRYL�0RYLPHQWL�5HOLJLRVL�SURSRQHQGR�GLVWLQ�
]LRQL�H�FKLDUH]]D� WHUPLQRORJLFD�SDUWHQGR�GDOOD�
GHILQL]LRQH�SVLFRORJLFD�GL�³UHOLJLRQH´�FRPH��D���
XQ¶RUJDQL]]D]LRQH� GL� LQGLYLGXL� FRQ� FUHGHQ]H�
FRPXQL� UHODWLYH�DO�GLYLQR�H�DO� WUDVFHQGHQWH��E���
FKH� KD� XQ� FHUWR� LPSDWWR� VXOO¶DPELHQWH� VRFLDOH�
FKH�OD�RVSLWD��F��FKH�SURPXRYH�FRPSRUWDPHQWL�
FRHUHQWL�DOOH�FUHGHQ]H��G��FKH�PDQWLHQH��GLIHQ�
GH� H� FXUD� L� ³IRQGDPHQWL´� GHOOD� FUHGHQ]D��&LD�
VFXQR�GL�QRL�QDVFH�LQ�XQ�DPELHQWH�VRFLDOH�VSH�
FLILFR��FRQ�XQD�FHUWD�UHOLJLRQH�FKH�SRL��QHO�WHP�
SR��SXz�DEEDQGRQDUH�H��DQFKH��ULDYYLFLQDUH�QHO�
FRUVR� GHOOD� SURSULD� YLWD�� 1HO� GLYHUVR� UDSSRUWR�
FKH� VL� SXz� VWUXWWXUDUH� WUD� RUJDQL]]D]LRQH� UHOL�
JLRVD�H�VRFLHWj�VL�LQGLYLGXDQR�H�LGHQWLILFDQR�OH�
GLYHUVH�WLSRORJLH�GL�RUJDQL]]D]LRQH�UHOLJLRVD�H��
QHO� WHPSR�� VRQR� QDWH� OH� GHILQL]LRQL� GL� FKLHVD��
VHWWD��FXOWR��QXRYR�PRYLPHQWR�UHOLJLRVR��&RQ�LO�

,�1XRYL�0RYLPHQWL�5HOLJLRVL��OHWWXUH�SVLFRORJLFKH� 
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XQD� SURSHQVLRQH� SHUVRQDOH� FKH� LQIOXHQ]HUHEEH�
O¶DGHVLRQH� DL� 105� �IDWWRUL� SUHGLVSRQHQWL� VD�
UHEEHUR� DOFXQH� FRQGL]LRQL� IDPLJOLDUL� TXDOL� OD�
QXPHURVLWj�GHL�IUDWHOOL�H�OD�SRVL]LRQH�QHOO¶RUGL�
QH�GL�QDVFLWD��LO�IDWWR�GL�HVVHUH�ULPDVWL�RUIDQL�GL�
XQ�JHQLWRUH� LQ�JLRYDQH�HWj��PD�DQFKH�YXOQHUD�
ELOLWj� SHU� VWRULD� SHUVRQDOH��� /H� ULFHUFKH� VXJOL�
DGHSWL�ULOHYDQR�OD�SUHVHQ]D�GL�VFDUVD�DXWRVWLPD��
VRWWRPLVVLRQH��ELVRJQR�GL� VLFXUH]]D� H�GL� ULJLGL�
SULQFLSL�PRUDOL�PD�QRQ�HPHUJHUHEEHUR� OHJDPL�
GL�FDXVD-HIIHWWR�FLUFD�OD�VDOXWH�PHQWDOH��OH�SHU�
FHQWXDOL�GL�SHUVRQH�FRQ�GLVWXUEL�PHQWDOL�SUHVHQ�
WL� QHL� 105� VDUHEEHUR� VLPLOL� D� TXHOOH� ULOHYDWH�
QHL�JUXSSL� WUDGL]LRQDOL���/D�UHODWULFH��SHU� LQWHU�
SUHWDUH�TXHOOR�FKH�VXFFHGH�LQ�XQ�LQGLYLGXR�FKH�
DEEUDFFLD� LO� SHUFRUVR� GL� FRQYHUVLRQH� DG� XQ�
105��SURSRQH�LO�PRGHOOR�GL�5DPER���FKH�IDFL�
OLWD� OD� FRPSUHQVLRQH� GHOOH� QXRYH� WHFQLFKH� GL�
SURVHOLWLVPR�H�DLXWD�D�GHFRGLILFDUH�L�SURFHVVL�GL�
DIILOLD]LRQH� H� GL� GLVDIILOLD]LRQH�PRVWUDQGR� FR�
PH�� VSHVVR��TXHVWL� DYYHQLPHQWL� VRQR�DVVLPLOD�
ELOL� DO� IHQRPHQR� GHOOH� ³SRUWH� JLUHYROL´�� D� XQD�
SULPD� QXRYD� FRQYHUVLRQH�� QH� VHJXRQR� DOWUH�
SHUFKp�TXHVWH�SHUVRQH�VRQR�VHPSUH�DOOD�ULFHUFD�
GL�QXRYH�ULVSRVWH�DOOH�SURSULH�GRPDQGH�HVLVWHQ�
]LDOL� 

/¶LQWHUYHQWR� GL� 'RPHQLFR� 1HVFL�� GHOO¶8QL�
YHUVLWj� &DWWROLFD� GL� 5RPD�� SUHQGHQGR� VSXQWR�
GDO� VXR� OLEUR�� VL� q� LQFHQWUDWR� VXL� FRQFHWWL� GL�
³OHDGHUVKLS�SODFHQWDUH´�H�³UHJUHVVLRQH�VLQFL]LD�
OH´�GHO�JUXSSR�SHU�VSLHJDUH�LO�VXLFLGLR�FROOHWWL�
YR�GHO�3HRSOHV�7HPSOH�GL�-RQHVWRZQ��86$���,O�
IDWWR�GL�FURQDFD��DYYHQXWR�QHO�������FKH�KD�GD�
WR�RULJLQH�DL�VXRL�VWXGL�SOXULHQQDOL��q�LO�VXLFLGLR�
VLPXOWDQHR� GL� ���� SHUVRQH� WXWWH� DGHUHQWL� DOOD�
VHWWD�GHL�3HRSOHV�7HPSOH��4XHVWR�ULWXDOH�FROOHW�
WLYR�VL�SURSRQHYD�GL�HOLPLQDUH�LO�³PDOH´�DOO¶LQ�
WHUQR�GHO�JUXSSR�HG�HEEH�RULJLQH�GDOOD�GLVSHUD�
]LRQH�JHQHUDWD�GD�XQD�VHQWHQ]D�GL�XQ�WULEXQDOH�
FKH��WRJOLHYD�LO�ILJOLR�GHO�OHDGHU�DOOD�IDPLJOLD�GL�
RULJLQH� TXLQGL� VHSDUDYD� XQ� PHPEUR� GDO� UHVWR�
GHO�JUXSSR��4XHVWD�YLFHQGD�HVSRVH�LO�JUXSSR�DO�
IDOOLPHQWR� GHO� ³ILOWUR� SODFHQWDUH´� GHO� OHDGHU� H�
GHOOD�³VLQFL]LDOLWj´��GHO�JUXSSR��,O�QRFFLROR�GHO�
OD� FUHGHQ]D� GL� TXHVWD� VHWWD� VL� SXz� ULDVVXPHUH�
QHO�³PHJOLR�HVVHUH�XQLWL�QHOOD�PRUWH�FKH�ULPD�
QHUH� YLYL� PD� VHSDUDUVL´�� 3HU� UHDOL]]DUH� OD� VXD�
PLVVLRQH��LO�OHDGHU�GHYH�ULPDQHUH�SHUHQQHPHQ�
WH�JLRYDQH�H�SRWHQWH�SHUFKp�UDSSUHVHQWD�WXWWR�LO�
SRSROR�H��FRPH�LO�SRSROR�QRQ�SXz�LQYHFFKLDUH��
DPPDODUVL�H�PRULUH��4XHVWR� OHDGHU�KD�ELVRJQR�
GL�DQQXOODUH�JOL�DOWUL��GL�ULGXUOL�D�]HUR�QHO�JUXS�
SR� VLQFL]LDOH�� UHQGHUOL� LQGLYLGXL� JUXSSDOL� FLRq�
SHUVRQH� VHQ]D� LQGLYLGXDOLWj�� *OL� DGHUHQWL� DO�
3HRSOHV� 7HPSOH� KDQQR� UHDOL]]DWR� XQ� VXLFLGLR�
FROOHWWLYR� FRPH� JUXSSR� VLQFL]LDOH�� VWDGLR� DO�

TXDOH�HUDQR�UHJUHGLWL�DWWUDYHUVR�OD�SUDWLFD�GL�ULWL�
FROOHWWLYL��XQLFD�UHDOWj�q�LO�GHVLGHULR�GHO�JUXSSR��
VRQR�PRUWL� WXWWL�SHU�HVVHUH� IHGHOL� DO� VRJQR� LQL�
]LDOH�GL�XQ�FRPSOHWR�D]]HUDPHQWR�GHOOH�LQGLYL�
GXDOLWj� 

*OL�XOWLPL�GXH�LQWHUYHQWL�KDQQR�SRUWDWR�O¶DW�
WHQ]LRQH� VXJOL� LQGLYLGXL� DIIURQWDQGR� LO� WHPD�
ULVSHWWLYDPHQWH�GHO�QDUFLVLVPR�H�GHO�IRQGDPHQ�
WDOLVPR��6WHIDQR�*RODVPLFL��VRFLR�6,35��SVLFR�
ORJR� H� SVLFRWHUDSHXWD��� KD� SDUODWR� GL� ,PSOLFD�
]LRQL�QDUFLVLVWLFKH�QHOO¶DGHVLRQH�D�JUXSSL�UHOL�
JLRVL��,Q�DSHUWXUD�GHO�VXR�LQWHUYHQWR�KD�VRWWROL�
QHDWR� FKH� GL� IURQWH� D� XQ� FRPSRUWDPHQWR�
³VWUDQR´� VL� q� LQFOLQL� D� WURYDUH� JLXVWLILFD]LRQL�
³VWUDQH´��&RQFH]LRQL�DG�DOWR�WDVVR�GL�VXJJHVWLR�
QH��GRYXWH�DG�XQD�FDUHQ]D�GL� LQIRUPD]LRQL�VXO�
IHQRPHQR� H� VXOOH� FDXVH�� JHQHUDQR� LQWHUSUHWD�
]LRQL�PLUDWH� LQ�TXDOFKH�PRGR�D�FROPDUH� OH� OD�
FXQH�GL�VDSHUH��6L�SRVVRQR�XWLOL]]DUH�OH�HWLFKHW�
WH��EUDLQZDVKLQJ��HFF���FRPH�PHWDIRUH�FKH�FHU�
FDQR�GL�VSLHJDUH�L�PHFFDQLVPL�SVLFKLFL�DOOD�ED�
VH� GL� XQD� DGHVLRQH� DG� XQ� QXRYR� PRYLPHQWR��
WXWWDYLD�TXHVWH�GLYHUVH�VSLHJD]LRQL�ULVFKLDQR�GL�
SHUGHUH� GL� YLVWD� OD� SHUVRQDOLWj� HG� L� ELVRJQL�
GHOO¶LQGLYLGXR�FKH�ULFHUFD�R�VXELVFH�O¶DGHVLRQH�
DL�105��)HGH� HG� DGHVLRQH� DG�XQ�JUXSSR� UHOL�
JLRVR� SRVVRQR� HVVHUH� XQD� ULVSRVWD� DG� XQ� GHVL�
GHULR�H�D�XQD�ULFHUFD�HVLVWHQ]LDOH��QRQ�HVHQWH�GD�
GHULYH�SVLFRSDWRORJLFKH� LQ� IXQ]LRQH�DOOD� VWRULD�
SHUVRQDOH��HVLWR�GL�VWRULH�SDUHQWDOL�FKH�ULDWWLYD�
QR� YLFHQGH� SHUVRQDOL� �HV�� ILJXUD� GHO� OHDGHU� LQ�
YHVWLWD�GL�DWWDFFDPHQWR�VLFXUR���&Lz�FKH�SRWUHE�
EH�WURYDUH�LO�QXRYR�DGHSWR�QHO�JUXSSR�UHOLJLRVR�
q�XQD�VROX]LRQH�SHU�JXDULUH�XQD�VLWXD]LRQH�SHU�
VRQDOH�LUULVROWD� 

0DULR� $OHWWL� �6RFLR� 2QRUDULR� 6,35��� QHOOD�
VXD�UHOD]LRQH�VX�$VSHWWL�SVLFRGLQDPLFL�GHO�IRQ�
GDPHQWDOLVPR� UHOLJLRVR�� SULPD� GL� LQWURGXUUH� LO�
FRQFHWWR� GL� IRQGDPHQWDOLVPR� FRPH� IHWLFLVPR��
KD� ULHSLORJDWR� DOFXQH� SUHPHVVH� XWLOL� DOOD� FRP�
SUHQVLRQH� GHO� GLVFRUVR�� 2JJL� VL� LGHQWLILFDQR��
TXDVL� IRVVHUR� VLQRQLPL�� OH� HVSUHVVLRQL� IRQGD�
PHQWDOLVPR��LVODPLVPR�H�WHUURULVPR��PD�TXHVWD�
RSHUD]LRQH� OLQJXLVWLFD� q� XQD� IRU]DWXUD� SHUFKp��
RULJLQDULDPHQWH�� FRQ� LO� WHUPLQH� IRQGDPHQWDOL�
VPR� VL� LQGLFDYD� VHPSOLFHPHQWH� ³OD� GLIHVD� GHL�
IRQGDPHQWDOL´�GL�XQD�UHOLJLRQH��3HUWDQWR�LO�IRQ�
GDPHQWDOLVPR� GHYH� HVVHUH� OHWWR� QHO� FRQWHVWR�
VWRULFR� GL� ULIHULPHQWR� H� OD� VXD� GHILQL]LRQH� FL�
ULPDQGD�DQFKH�DO�FRQIURQWR�FRQ�XQD�FRQFH]LR�
QH� ³QRUPDOH´� R� ³PHGLD´� GHOOD� UHOLJLRQH�� ,QRO�
WUH�� D� OLYHOOR� GHO� VRJJHWWR�� OD� VWRULD� UHOLJLRVD� q�
XQD� ELRJUDILD� LQ� SHUHQQH� GLYHQLUH� SHUFKp�
³UDFFRQWDUVL�XQ¶DOWUD�VWRULD´�q�VHPSUH�SRVVLELOH�
H�TXHVWD�VWRULD�q�SRWHQ]LDOPHQWH�LQ�FRQIOLWWR�VLD�
FRQ� O¶HVWHUQR� �FRQ� OH� DOWUH� PRGDOLWj� UHOLJLRVH�
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SUHVHQWL� QHOOD� VRFLHWj��� VLD� DOO¶LQWHUQR� GHOO¶LVWL�
WX]LRQH�UHOLJLRVD��QHO�FRQIURQWR�FRQ� OH�GLYHUVH�
VSLULWXDOLWj�FKH�VL�VRQR�VYLOXSSDWH�R�VL�VYLOXSSD�
QR�LQ�XQD�VWHVVD�³FKLHVD´���,O�IRQGDPHQWDOLVPR�
QRQ� q� SULQFLSDOPHQWH� XQD� TXHVWLRQH� FRJQLWLYD�
PD�q�XQ¶D]LRQH�GL�GLIHVD�PHVVD� LQ�DWWR�GD�XQD�
SHUVRQD�FKH�VL�VHQWH�PLQDFFLDWD��2FFRUUH�FKLH�
GHUVL�FRVD�DFFDGH�QHOOD�PHQWH�GL�XQ�LQGLYLGXR��
SHUFKp� TXHOOH� SRVL]LRQL� HVWUHPH� JOL� DSSDLDQR�
FRPH�XQD� ULVSRVWD� DGHJXDWD� DOOH� VXH� HVLJHQ]H��
6L�GHYH��LQROWUH��ULFRUGDUH�FKH�FDUDWWHULVWLFKH�GL�
XQ� IRQGDPHQWDOLVPR� VRQR�� D�� O¶DXWRUHIHUHQ]LD�
OLWj�DFULWLFD��LO�WHVWR�VDFUR�q�VRWWUDWWR�DOOD�FULWLFD�
SHUFKp� GL� RULJLQH� GLYLQD�� E�� O¶DVVROXWL]]D]LRQH�
GHOO¶HVSHULHQ]D� IDWWD� DOO¶LQWHUQR� GHO� JUXSSR��
VHQ]D� PHGLD]LRQL�� 8Q� SXQWR� GL� SDUWHQ]D� SHU�
VSLHJDUH� O¶DWWHJJLDPHQWR� IRQGDPHQWDOLVWD� SXz�
HVVHUH�LO�FRQFHWWR�GL�IHWLFLVPR�FRPH�IDOOLPHQWR�
GHO� SDVVDJJLR� HYROXWLYR� GDOO¶LOOXVLRQH� DOO¶RJ�
JHWWR� WUDQVL]LRQDOH� �:LQQLFRWW���DQ]LFKp�DYYLD�
UH�LO�ULFRQRVFLPHQWR�GHOO¶DOWHULWj��GHOOD�GLYHUVL�
Wj��GHOOD�VHSDUD]LRQH��LO�VRJJHWWR�UHDOL]]D�LO�VXR�
FRQWUDULR��FLRq�O¶RJJHWWR�GLYHQWD�XQ�IHWLFFLR��/D�
IUXVWUD]LRQH�GHO�GHVLGHULR��LQ�WHUPLQL�HYROXWLYL��
SXz� SRUWDUH� VLD� DOOD� ULIRUPXOD]LRQH� GHOOD� SUR�
SULD� FRQFH]LRQH� GL� 'LR� H� GHL�PRGL� GL� FUHGHUH�
VLD�DOOD�FUHD]LRQH�GL�XQ�IHWLFFLR� 

'DQLHOD�)DJQDQL 
1RWH� 
����%UDLQZDVKLJ�� WHRULD�FKH�VRVWLHQH�LO�³ODYDJJLR�GHO�
FHUYHOOR´� SHU� VSLHJDUH� O¶DGHVLRQH� DL� QXRYL� PRYL�
PHQWL�UHOLJLRVL� 
����9HGL� 'L� 0DU]LR�� 5�� �������� 1XRYL� 0RYLPHQWL�
5HOLJLRVL�� (VSHULHQ]H� GL� DIILOLD]LRQH� DOOD� OXFH� GHO�
PRGHOOR�LQWHJUDWR�GL�5DPER�H�FROODERUDWRUL��3VLFR�
ORJLD�GHOOD� UHOLJLRQH�H-MRXUQDO��9RO���������SS����-
����ZZZ�SV\UHO-MRXUQDO�LW 
����*UXSSR�VLQFL]LDOH��PHWDIRUD�ELRORJLFD�SHU�GHILQL�
UH�XQD�VWUXWWXUD�XQLFD�FKH�VL�IRUPD�GRSR�OD�IHFRQGD�
]LRQH�GHOO¶RYXOR��Ê�JUD]LH�D�TXHVWD�VWUXWWXUD�FKH�OD�
FHOOXOD�VL�SXz�LQVHGLDUH�QHOOD�SDUHWH�GHOO¶XWHUR��VHQ�
]D� LO�VXR�VYLOXSSR�FL�VDUHEEH�XQ�DERUWR�VSRQWDQHR��
1HO�SURVLHJXR�GHOOD�JUDYLGDQ]D��TXHVWD� VWUXWWXUD� VL�
WUDVIRUPHUj�QHOOD�SODFHQWD� 

/XLJL�6��)LOLSSL�H�(XJHQLR�)L]]RWWL 

6RFL�)RQGDWRUL 

�$EELDPR� DYXWR� QRWL]LD� GHOOD� VFRPSDUVD� GL�
GXH� � QRVWUL� 6RFL� )RQGDWRUL�� (XJHQLR� )L]]RWWL�
���� JLXJQR� ������ H� /XLJL� 6LOYDQR� )LOLSSL� ���
QRYHPEUH� ������� /L� YRJOLDPR� ULFRUGDUH� QHO�
QRVWUR� 1RWL]LDULR�� FRQ� JUDWLWXGLQH�� SHU� LO� ORUR�
LPSHJQR�QHOOD�QRVWUD�6RFLHWj��)XURQR�6RFL�GHO�
OD�SULPD�RUD�GHOOD�'LYLVLRQH��³3VLFRORJLD�H�UHOL�
JLRQH´� GHOOD� 6,3V�� GLYHQWDURQR�� LO� ��� JHQQDLR�
������6RFL�)RQGDWRUL�GHOOD�QRVWUD�6RFLHWj�QHOOD�
TXDOH�KDQQR�ULFRSHUWR��D�WXUQR��DQFKH�O¶LQFDULFR�
GL�9LFH-3UHVLGHQWH��(QWUDPEL�GRFHQWL�XQLYHUVL�
WDUL�H�DSSDVVLRQDWL�FXOWRUL�GHOOD�QRVWUD�PDWHULD� 
(XJHQLR� )L]]RWWL�� VDFHUGRWH� VDOHVLDQR�� VWX�

GLRVR�H�DOOLHYR�GL�9LNWRU�(��)UDQNO��QH�KD�FXUD�
WR� OD� WUDGX]LRQH�LQ� LWDOLDQR��)X�LO�SURPRWRUH� LQ�
,WDOLD� GHOOD� ORJRWHUDSLD� H� DQDOLVL� HVLVWHQ]LDOH�
IUDQNOLDQD�H�QHO�������KD�IRQGDWR�O¶$VVRFLD]LR�
QH�GL�/RJRWHUDSLD�H�$QDOLVL�(VLVWHQ]LDOH�)UDQN�
OLDQD� �$�/���)���GL�FXL�q�VWDWR�3UHVLGHQWH�ILQR�
DO�������+D��LQROWUH��IRQGDWR�H�GLUHWWR�OD�ULYLVWD�
³$WWXDOLWj� LQ� ORJRWHUDSLD´� FKH�� GDO� ������ q� GL�
YHQWDWD� ³5LFHUFD� GL� VHQVR´�� 'DO� ����� ILQR� DO�
�����WHQQH�OD�FDWWHGUD�GL�3VLFRORJLD�GHOOD�5HOL�
JLRQH�SUHVVR�O¶8QLYHUVLWj�6DOHVLDQD�GL�5RPD�H�
SUHVVR�OD�VWHVVD�XQLYHUVLWj�ULFRSUu�DQFKH�O¶LQFD�
ULFR�GL�3UHVLGH�GHOOD�)DFROWj�GL�3VLFRORJLD�� 
/XLJL� 6LOYDQR� )LOLSSL�� PHGLFR� SVLFKLDWUD��

SVLFRWHUDSHXWD�� q� VWDWR� GRFHQWH� GL� 3VLFRORJLD�
&OLQLFD�QHOOD�)DFROWj�GL�0HGLFLQD�GHOO¶8QLYHU�
VLWj� /D� 6DSLHQ]D� GL� 5RPD�� 0HPEUR�
GHOO¶$�,�(�0�3�5�� -� $VVRFLDWLRQ� ,QWHUQDWLRQDOH�
G¶(WXGHV� 0pGLFR-3V\FKRORJLTXHV� HW� 5HOLJLHX�
VHV�� ULFRSUu� O¶LQFDULFR� GL� 'HOHJDWR� 1D]LRQDOH�
GHO�*UXSSR� ,WDOLDQR�H��QHO������� IX�3UHVLGHQWH�
GHO�;,9�&RQJUHVVR�,QWHUQD]LRQDOH��FKH�VL�WHQQH�
D�*URWWDIHUUDWD��GL�FXL�FXUz�LO�YROXPH��FRQ�$�0��
/DQ]D��&HUWH]]H� HG� HVSHULHQ]D� GHO� OLPLWH�� $WWL�
GHO� ���� &RQJUHVVR� GHOO
$�,�(�0�3�5�� �������
)UDQFR�$QJHOL�� 

�ŽŶĂ�ŝů�ƚƵŽ�ϱ�ǆ�ϭϬϬϬ�ĂůůĂ�^/WZ 
^ŽĐŝĞƚă�/ƚĂůŝĂŶĂ�Ěŝ�WƐŝĐŽůŽŐŝĂ�ĚĞůůĂ�ZĞůŝŐŝŽŶĞ��W^ 

;�͘&͘ �ϵϱϬϮϴϭϱϬϭϮϲͿ 
ĐŽŶ�ůĂ�ƚƵĂ�ĮƌŵĂ�Đŝ�ĂŝƵƚĞƌĂŝ�Ă�ƐŽƐƚĞŶĞƌĞ�ƐƚƵĚŝ�Ğ�ƌŝĐĞƌĐŚĞ 

Ěŝ�WƐŝĐŽůŽŐŝĂ�ĚĞůůĂ�ƌĞůŝŐŝŽŶĞ 

/ŶƐĞƌŝƐĐŝ�ŝů�ŶŽƐƚƌŽ��ŽĚŝĐĞ�&ŝƐĐĂůĞ�ĐŽŶ�ůĂ�ƚƵĂ�ĮƌŵĂ 
ŶĞů�ϭΣ�ƌŝƋƵĂĚƌŽ�ĚĞůůĂ�ƚƵĂ�ĚŝĐŚŝĂƌĂǌŝŽŶĞ�ĚĞŝ�ƌĞĚĚŝƟ  ͗

͞ƐŽƐƚĞŐŶŽ�ĚĞů�ǀŽůŽŶƚĂƌŝĂƚŽ�Ğ��W^Η 
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,O�SHUFRUVR�YHUVR�XQD�DXWRQRPLD�GLVFLSOLQDUH� 

XQ� 3DVWRUH� 3URWHVWDQWH� WHGHVFR�� FKH� VROR� QHO�
����� FHGHWWH� OD� UHVSRQVDELOLWj� D� :HUQHU�
*UXKHQ�� 7DQWR� O¶DVVRFLD]LRQH� FKH� OD� ULYLVWD�
�VROR� �� QXPHUL� GDO� ����� DO� ������ HEEHUR� YLWD�
VDOWXDULD� H� WUDYDJOLDWD� GD� YLFHQGH� EHOOLFKH�� GD�
GLIILFROWj� RUJDQL]]DWLYH� H� GD� FRQWUDVWL� FRQIHV�
VLRQDOL� H� SHUVRQDOL�� ROWUH� FKH� GD� XQD� LQFHUWD�
LGHQWLILFD]LRQH� GHOOD� VSHFLILFLWj� GHOO¶DSSURFFLR�
SVLFRORJLFR�ULVSHWWR�DG�DOWUH�³VFLHQ]H�GHOOD�UHOL�
JLRQH´��,Q�TXHL�GHFHQQL�OD�SVLFRORJLD�GHOOD�UHOL�
JLRQH�GRYHYD�JXDUGDUVL�GD�GXH�RSSRVWH�GHULYH��
TXHOOD� GL� DPPDQWDUVL� GL� XQR� VWDWXWR� SURSULD�
PHQWH� WHRORJLFR�� H� TXHOOD� GL� TXDOLILFDUVL� FRPH�
XQD� DQWURSRORJLD� VFLHQWLILFD� FKH� VSLHJKHUHEEH�
OD� UHOLJLRQH� FRPH� SURGRWWR� GL� LQQDWH� WHQGHQ]H�
SVLFRORJLFKH��1HJOL�DQQL�2WWDQWD�GHO�1RYHFHQWR�
OD�SVLFRORJLD�GHOOD�UHOLJLRQH�FRQREEH�XQ�ULVYH�
JOLR�GL�LQWHUHVVH�LQ�DPELHQWL�DFFDGHPLFL�H�SUR�
IHVVLRQDOL�GHO�FHQWUR-QRUG�(XURSD�HG�XQ�JUXSSR�
GL� VSHFLDOLVWL� FRPLQFLz� D� ULXQLUVL� LQ� VLPSRVL� H�
JLRUQDWH�GL�VWXGLR�SURJUDPPDWL�VX�WHPL�VSHFLIL�
FL��4XHVWH�LQL]LDWLYH�DFFRPSDJQDURQR�LO�VRUJH�
UH�GL�XQ�QXRYR�JUXSSR��SUHVWLJLRVR�HG�HOLWDULR��
JOL� (XURSHDQ� 3V\FKRORJLVWV� RI� 5HOLJLRQ� H� VH�
JQDURQR� DQFKH� LO� SDVVDJJLR� GDOO¶XVR� GHOOD� OLQ�
JXD� WHGHVFD� DOOD� SUHYDOHQ]D� GL� TXHOOD� LQJOHVH�
ULWHQXWD�SL��³LQWHUQD]LRQDOH´��,�6\PSRVLD��ELHQ�
QDOL��FKH�WURYDYDQR�SXEEOLFD]LRQH�QHOOD�FROODQD�
³,QWHUQDWLRQDO�6HULHV�LQ�WKH�SV\FKRORJ\�RI�UHOL�
JLRQ´� SULYLOHJLDYDQR� OD� SURVSHWWLYD� QDUUDWLYD��
SVLFR-VWRULFD��HVWHWLFD�HG�HUPHQHXWLFD��$�SDUWL�
UH�GDO������ LO�JUXSSR�YLGH� OD�FRVWDQWH�SDUWHFL�
SD]LRQH�GL�VWXGLRVL�LWDOLDQL� 
,Q� ,WDOLD� QHO� ����� HUD� FRPSDUVD� OD� WUDGX]LRQH�
GHL�WUH�VDJJL�GL�)ORXUQR\�FKH�SRUWDYD�FKLDUH]]D�
HSLVWHPRORJLFD�HG�LQFRUDJJLDYD�OR�VWXGLR�GHOOD�
GLVFLSOLQD��)LQ�GD�XQD�QRWD� DO� WLWROR�GHO� SULPR�
VDJJLR�³,�SULQFLSL�GHOOD�3VLFRORJLD�5HOLJLRVD´�VL�
SUHFLVD�FKH� OD�GLFLWXUD�³SVLFRORJLD� UHOLJLRVD´�q�
ORQWDQD�GD�FRQQRWD]LRQL�FRQIHVVLRQDOL��³,QXWLOH�
GLUH�FKH�OD�GHQRPLQD]LRQH�3VLFRORJLD�UHOLJLRVD�
QRQ�LPSOLFD�DOFXQ�FDUDWWHUH�UHOLJLRVR�Qp�DQWLUH�
OLJLRVR�� q� XQD� VHPSOLFH� DEEUHYLD]LRQH� SHU� OD�
SVLFRORJLD�GHOOD� UHOLJLRQH�R�GHL� IHQRPHQL� UHOL�
JLRVL´�� O�SULQFLSL�GL�)ORXUQR\� IXURQR� ULSUHVL� LQ�
,WDOLD� GD�6DQWH�'H�6DQFWLV�� HPLQHQWH�'LUHWWRUH�
GHO� /DERUDWRULR� GL� 3VLFRORJLD� 6SHULPHQWDOH� GL�
5RPD�QHO�VXR�VWXGLR�VXOOD�FRQYHUVLRQH�UHOLJLR�
VD�PD�LQFRQWUDURQR�OD�GLIILGHQ]D�GL�3DGUH�$JR�
VWLQR�*HPHOOL��IRQGDWRUH�GHOO¶8QLYHUVLWj�&DWWR�
OLFD�GL�0LODQR��FKH�SDYHQWDYD�XQD�ULGX]LRQH�GHO�
7UDVFHQGHQWH� DOOD� GLPHQVLRQH� GHO� ³VXEFR-

/D�SVLFRORJLD�GHOOD�UHOLJLRQH�KD�GD�VHPSUH�DF�
FRPSDJQDWR�OD�VWRULD�GHOOD�SVLFRORJLD��$�SDUWLUH�
GD�:LOKHOP�0��:XQGW��IRQGDWRUH�GHOOD�PRGHU�
QD�SVLFRORJLD�VFLHQWLILFD��FKH�DO�PLWR�H�DOOD�UHOL�
JLRQH�GHGLFD�EHQ�WUH�YROXPL�GHOOD�VXD�9|ONHUS�
V\FKRORJLH�� /D� FRQGRWWD� UHOLJLRVD� q� DVVXQWD� DG�
RJJHWWR�GL�VWXGLR�DQFKH�GD�DOWUL�SDGUL�GHOOD�SVL�
FRORJLD�� %DVWL� SHQVDUH� D� (GZLQ� '�� 6WDUEXFN�
FKH�� QHO� ������ SXEEOLFz� 3V\FKRORJ\� RI� 5HOL�
JLRQ�� R� DOO¶DQDOLVL� GHOOH� 9DULHWLHV� RI� UHOLJLRXV�
H[SHULHQFH�GL�:LOOLDP�-DPHV���������R�DJOL�VWX�
GL� GL� *UDQYLOOH� 6WDQOH\� +DOO� VXOOD� UHOLJLRVLWj�
DGROHVFHQ]LDOH�SUHVHQWDWL�DQFKH�QHOOD�ULYLVWD�GD�
OXL�IRQGDWD�QHO�������$PHULFDQ�-RXUQDO�RI�5HOL�
JLRXV�3V\FKRORJ\�DQG�(GXFDWLRQ��GLYHQXWD�SRL�
-RXUQDO�RI�5HOLJLRXV�3V\FKRORJ\� �����-�������
$� *LQHYUD�� LO� WLWRODUH� GHOOD� SULPD� FDWWHGUD� GL�
3VLFRORJLD��7KHRGRUH�)ORXUQR\�HQXQFLD� L�SULQ�
FLSL�SHU�XQD�SVLFRORJLD�GHOOD�UHOLJLRQH��SURVSHW�
WDQGR�QHL� VDJJL� VXJOL�$UFKLYHV�GH�3V\FKRORJLH�
�����-�������XQ�ULJRUH�HSLVWHPRORJLFR�H�PHWR�
GRORJLFR�FKH�DQFRUD�RJJL�q�FRQVLGHUDWR�LPSUH�
VFLQGLELOH��/R� VWHVVR�)ORXUQR\�QHO������� DO� ���
FRQJUHVVR� GL� 3VLFRORJLD� GL�*LQHYUD�� ULEDGLYD� L�
IRQGDPHQWL� HSLVWHPRORJLFL� GHOOD� GLVFLSOLQD�� D�
SDUWLUH� GD� TXHOOR� GLVFULPLQDQWH�� O¶HVFOXVLRQH�
PHWRGRORJLFD� GHO� WUDVFHQGHQWH�� VLD� FRPH� RJ�
JHWWR�G¶LQGDJLQH��VLD�FRPH�FULWHULR�LQWHUSUHWDWL�
YR�GHOOD�FRQGRWWD�UHOLJLRVD��7DOH�SULQFLSLR�VDUj�
SHUz� DFFRPSDJQDWR� GDOOD� QHFHVVLWj� GL� ULFRQR�
VFHUH�LO�FRHIILFLHQWH�GL�WUDVFHQGHQ]D��YDOH�D�GLUH�
FKH� OR� SVLFRORJR� GHYH� WHQHU� SUHVHQWH� FKH� LO�
FRPSRUWDPHQWR� GHO� FUHGHQWH� q� DQLPDWR� GDOOD�
FRQYLQ]LRQH�VRJJHWWLYD�FKH�LO�WUDVFHQGHQWH�HVL�
VWH� HG� q�� LQ� TXDOFKH�PRGR�� DWWLQJLELOH��4XHVWD�
SURVSHWWLYD� ³IHQRPHQRORJLFD´� GHO� PDHVWUR� JL�
QHYULQR�KD�DFFRPSDJQDWR�OD�VWRULD�GHOOD�ULFHUFD�
SVLFRORJLFD�VXO�YLVVXWR�UHOLJLRVR��SXU�FRQ�TXDO�
FKH� GLIILFROWj� H� FRQWUDSSRVL]LRQL�� PD� q� RJJL�
SLHQDPHQWH� DFFHWWDWD� DOPHQR� LQ� (XURSD� HG� LQ�
,WDOLD� 
6SHVVR� L� UDJJUXSSDPHQWL� H� OH� DVVRFLD]LRQL� GL�
VWXGLRVL�VL�UDFFROJRQR�DWWRUQR�D�XQ�PDHVWUR�GR�
WDWR� GL� SUHVWLJLR� HG� DXWRUHYROH]]D�� FKH� XQLVFD�
DOOH� SURIRQGLWj� GHOOH� LQWXL]LRQL� VFLHQWLILFKH�
EXRQH�FDSDFLWj�RUJDQL]]DWLYH��$O������ULVDOH�OD�
IRQGD]LRQH��D�1RULPEHUJD��GHOOD�,QWHUQDWLRQDOH�
*HVHOOVFKDIW�I�U�5HOLJLRQVSV\FKRORJLH�FKH�SXE�
EOLFz��QHOOR�VWHVVR�DQQR��LO�SULPR�YROXPH�GHOOD�
ULYLVWD�$UFKLY� I�U� 5HOLJLRQVSV\FKRORJLH�� /¶LQL�
]LDWLYD�H�O¶RUJDQL]]D]LRQH�DYHYDQR�FRPH�ULIHUL�
PHQWR�OD�ILJXUD�DXWRUHYROH�GL�:LOKHOP�6W۰KOLQ��



�� 

VFLHQWH´�� /D� IRQGD]LRQH� GL� XQD� GLVFLSOLQD� GL�
VWLQWD�FRQ�GLJQLWj�DFFDGHPLFD�LQ�,WDOLD�q�GRYXWD�
DOO¶RSHUD�PDJLVWUDOH�GL�*LDQFDUOR�0LODQHVL�FKH��
QHO�PDQXDOH�LQWLWRODWR�3VLFRORJLD�GHOOD�UHOLJLR�
QH� �0LODQHVL-$OHWWL�� ������ SUHQGHYD� HVSOLFLWD�
PHQWH�OH�GLVWDQ]H�GDOOD�GL]LRQH�³SVLFRORJLD�UH�
OLJLRVD´� XVDWD� ILQR� DG� DOORUD�� SHU� HYLWDUH� IDFLOL�
IUDLQWHQGLPHQWL� H� VRYUDSSRVL]LRQL� FRQ� XQD� YL�
VLRQH�FRQIHVVLRQDOH�� 
/D� VWHVVD� GLFLWXUD� TXDOLILFD� OD� 6RFLHWj� ,WDOLDQD�
GL�3VLFRORJLD�GHOOD�5HOLJLRQH��6,35���VRUWD�QHO�
�������LQ�FXL�VRQR�FRQIOXLWH�HVSHULHQ]H�RUJDQL]�
]DWLYH� HG� LPSRVWD]LRQL� HSLVWHPRORJLFKH�SUHFH�
GHQWL��UDFFRJOLHQGR�OD�TXDVL�WRWDOLWj�GHJOL�SVLFR�
ORJL�GHOOD�UHOLJLRQH�LWDOLDQL��/D�6,35��XQLFD�VR�
FLHWj�VX�EDVH�QD]LRQDOH�GHOOD�GLVFLSOLQD��q�FDUDW�
WHUL]]DWD� GD� XQD� ODUJD� SUHVHQ]D� GL� SVLFRORJL�
SURIHVVLRQLVWL�� SUHYDOHQWHPHQWH� FOLQLFL�� SHU� YLD�
GHOOD�VFDUVD�FRQVLGHUD]LRQH�GL�FXL� OD�GLVFLSOLQD�
KD�JRGXWR��ILQR�DG�DQQL�UHFHQWLVVLPL��QHJOL�DP�
ELHQWL�DFFDGHPLFL�H�QHO�FXUULFXOXP�GL�VWXGL�XQL�
YHUVLWDUL��&Lz�KD�IDYRULWR�XQD�GHFOLQD]LRQH�GHO�
OD�SVLFRORJLD�GHOOD�UHOLJLRQH�LQWHVD�FRPH�OD�UHOL�
JLRVLWj�YLVVXWD�GDJOL�LQGLYLGXL�OXQJR�LO�SHUFRUVR�
GHOOD�FRVWUX]LRQH�GHOOD�ORUR�LGHQWLWj�SHUVRQDOH�H�
UHOLJLRVD�� 

1HO� ����� D� 6RHVWHUEHUJ� �2ODQGD�� LO� JUXSSR�
GHJOL�(XURSHDQ�3V\FKRORJLVWV�RI�5HOLJLRQ��DVVR�
FLDQGRVL��FRQ�L�PHPEUL�ULPDQHQWL�GHOOD�RUJDQL]�
]D]LRQH�*HVHOOVFKDIW� HODERUz� OR� VWDWXWR�SHU�XQD�
,QWHUQDWLRQDO�$VVRFLDWLRQ�IRU�WKH�3V\FKRORJ\�RI�
5HOLJLRQ��,$35��FKH��QHO�FRQJUHVVR�IRQGDWLYR�GL�
*ODVJRZ��������VL�ULFRQREEH�LQ�FRQWLQXLWj�VWRUL�
FD�HG�RUJDQL]]DWLYD�FRQ�O¶,QWHUQDWLRQDOH�*HVHOO�
VFKDIW� I�U�5HOLJLRQVSV\FKRORJLH�H� OD� VXD� ULYLVWD�
XIILFLDOH��O¶$UFKLY��/R�VWDWXWR�GHOLQHD�XQD�SLDWWD�
IRUPD�GL�VWXGLRVL�HVSOLFLWDPHQWH� LQWHUQD]LRQDOH��
D-UHOLJLRVD�H�D-FRQIHVVLRQDOH�� 

/¶DSHUWXUD�³LQWHUQD]LRQDOH´�KD�GL�IDWWR�VLJQL-
ILFDWR� ³WUDQVHXURSHD´�� LQ� SDUWLFRODUH� DPHULFDQD�
�VWDWXQLWHQVH��� )UXWWR�GL� TXHVWR� LQFRQWUR� q� VWDWR�
OD� ULFHUFD� GL� LQWHJUD]LRQH� WUD� XQ� DSSURFFLR� SL��
³RJJHWWLYR´� �HPSLULFR�� RVVHUYDELOH�� PLVXUDELOH��
FRQ� XQR� SL�� ³VRJJHWWLYR´� �HUPHQHXWLFR�� LGLR-
JUDILFR�� LQWHUSUH-WDWLYR��� 5LVXOWDWR� FRPSLXWD-
PHQWH� UHDOL]]DWR� GDOO¶LPSRQHQWH� PDQXDOH� GL�
'DYLG�0��:XOII��3V\FKRORJ\�RI�UHOLJLRQ��FODVVLF�
DQG� FRQWHSRUDU\� ������� FKH� SUHVHQWD� GHW-
WDJOLDWDPHQWH� DUHH� GL� FRQWHQXWR�� PHWRGL� GL�
ULFHUFD�� WUDGL]LRQL� UHOLJLRVH� H� PDHVWUL� GHOOD�
GLVFLSOLQD� GHO� SDVVDWR� H� GHO� SUHVHQWH�� ,Q�
PRPHQWL� VXFFHVVLYL� VL� VRQR� SHUz�� PDQLIHVWDWH�
DOFXQH� GLIILFROWj�� VHJQDODWH� FRPH� XQD� FHUWD�
´DPHULFDQL]]D]LRQH´� GHOOD� GLVFLSOLQD�� FRQ� XQD�
GHFLVD�SUHYDOHQ]D�GL�XQD�YLVLRQH�IXQ]LRQDOLVWD��D�
FRVD�VHUYH� OD� UHLJLRQH��TXDOL�QH� VRQR� L�EHQHILFL�

SHU�OD�YLWD�TXRWLGLDQD�LQGLYLGXDOH�H�VRFLDOH��VXOOD�
YLVLRQH� ³HXURSHD´� VRVWDQWLYD� �FKH� FRVD� q� OD�
UHOLJLRQH�� TXDOH� UHOD]LRQH�� FRQVFLD� H� LQFRQVFLD��
OD� SHUVRQD� LQVWDXUD� FRQ� OD� GLYLQLWj� H� FRQ� LO�
7UDVFHQGHQWH��� 4XHVWD� XOWLPD� SURVSHWWLYD� KD�
DYXWR� LO� VXR� FHQWUR� H� OD� VXD� FRVWDQWH� GLIHVD�
QHOOD� ³VFXROD� GL� /RYDQLR´� H� LO� VXR� PDHVWUR�
$QWRLQH�9HUJRWH��FKH�OD�ULEDGLYD�FRQ�XQD�QHWWD�
HVSRVL]LRQH� QHOO¶DUWLFROR�:KDW� WKH� SV\FKRORJ\�
RI� UHOLJLRQ� LV� DQG�ZKDW� LW� LV� QRW� �������� -R]HI�
&RUYHOH\Q�� DOOLHYR� H� VXFFHVVRUH� GL� 9HUJRWH��
VRWWROLQHD�OD�ULOHYDQ]D�GL�XQ�³/DWLQ�DSSURDFK�RI�
WKH�3V\FKRORJ\�RI�5HOLJLRQ´�HG�HYLGHQ]LD�FRPH�
WLSLFL� SHU� OD� SVLFRORJLD� GHOOD� UHOLJLRQH� GL�
9HUJRWH�� H� IHFRQGL� SHU� TXHOOD� HXURSHD�� GXH�
HOHPHQWL�� DQ]LWXWWR� O¶DWWHJJLDPHQWR� GL� ³VWULFW�
QHXWUDOL\´�QHL�FRQIURQWL�GHL�FRQWHQXWL�GL�YHULWj�
GHOOD�UHOLJLRQH�H��LQROWUH��L�OHJDPL�GL�9HUJRWH�H�
GHL� VXRL� DOOLHYL� FRQ� L� JUDQGL� QRPL� GHOOD�
DQWURSRORJLD� ILORVRILFD�� GHOOR� VWUXWWWXUDOLVPR� H�
GHOOD� SVLFRDQDOLVL� IUDQFHVH�� $OFXQL� VWXGLRVL� GL�
DUHD� ODWLQD��)UDQFLD��6SDJQD�� ,WDOLD��$UJHQWLQD��
VL� ULWURYDYDQR� SXUH� QHOO¶$,(035-$VVRFLDWLRQ�
,QWHUQDWLRQDOH� G
(WXGHV� 0HGLFR-3V\FKRORJL-
TXHV� HW� 5HOLJLHXVHV�� FKH� KD� XQD� VWRULD� GL�
DSSURFFLR� LQWHUGLVFLSOLQDUH� FRQIHVVLRQDOPHQWH�
FDUDWWHUL]]DWD�� ILQ� GDOOD� VXD� QDVFLWD�� QHO� ������
FRPH� $&,(03-$VVRFLDWLRQ� &DWKROLTXH� ,Q-
WHUQDWLRQDOH�G
(WXGHV�0HGLFR-3V\FKRORJLTXHV� 

/D�³VWUHWWD�QHXWUDOLWj´�SURSXJQDWD�GD�9HUJR�
WH�H�GD�TXDQWL�VL�ULIDQQR�D�OXL��QRQ�q�VHPSUH�FR�
Vu�DYYHUWLWD�DOWURYH��VSHFLH�SUHVVR�DXWRUL�DPHUL�
FDQL� �86$��� 1HOOD� VWRULD� GHOOD� 'LYLVLRQ� ����
TXHOOD� GHGLFDWD� DOOD� UHOLJLRQH�� DOO¶LQWHUQR�
GHOO¶$3$-$PHULFDQ�3V\FKRORJLFDO�$VVRFLDWLRQ�
VL� ULQWUDFFLDQR�OH�UDGLFL�GL�DOFXQH�LPSRVWD]LRQL�
DWWXDOL�VHQVLELOL��SL��FKH�DOOD�ULFHUFD�PHUDPHQWH�
SVLFRORJLFD�� D� ULFHUFDUH� JOL� HIIHWWL� H� L� EHQHILFL�
SUDJPDWLFL�GHOOD�SVLFRORJLD�GHOOD�UHOLJLRQH�VXOOD�
YLWD�VRFLDOH�H�FLYLOH��R�VXOOD�VDOXWH�H�LO�EHQHVVH�
UH� GHJOL� LQGLYLGXL�� R� VXOOD� SUDWLFD� SDVWRUDOH� D�
YROWH� FRQ� VIXPDWXUH� DSRORJHWLFKH��8Q¶LQIOXHQ�
]D�GHFLVLYD�HUD�HVHUFLWDWD�GD�SDUWH�GHL�UHOLJLRXV�
SURIHVVLRQDOV�� VRSUDWWXWWR� FDWWROLFL�� *Lj� QHO�
�����QDFTXH�XQ�$PHULFDQ�&DWKROLF�3V\FKRORJ�
LFDO�$VVRFLDWLRQ��ULVWUXWWXUDWD�QHO������FRQ�GXH�
LQWHQWL�� ³���� WR� EULQJ� SV\FKRORJ\� WR� &DWKROLFV�
DQG� ���� WR� EULQJ� D�&DWKROLF� YLHZSRLQW� WR� SV\�
FKRORJ\´�� ,O� JUXSSR� IX� DFFHWWDWR� FRPH� XQD�
VSHFLILFD� 'LYLVLRQH� GHOO¶$3$� VROR� QHO� ������
SXUFKp� ULQXQFLDVVH� DOOD� TXDOLILFD]LRQH� FRQIHV�
VLRQDOH� ILQ�GDO�QRPH�FKH�� LQIDWWL�� IX�3V\FKROR�
JLVWV�,QWHUHVWHG�LQ�5HOLJLRXV�,VVXHV��3,5,���1HO�
������ VRWWR� OD� SUHVLGHQ]D� H� SHU� LPSXOVR� GL�
5DOSK�+RRG�� LO� GLUHWWLYR�SURSRVH� OD�QXRYD�GH�

�&RQWLQXD�D�SDJLQD���� 
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,$35�&21)(5(1&(����� 

� ��WK� $QQXDO� &RQIHUHQFH� RI� WKH� (XURSHDQ�
$VVRFLDWLRQ�IRU�WKH�6WXG\�RI�5HOLJLRQV��($65���
5HOLJLRQ�–�&RQWLQXDWLRQV��DQG�'LVUXSWLRQV����-
��� -XQH� ������ 8QLYHUVLW\� RI� 7DUWX� �(VWRQLD���
,QIR��KWWSV���HDVU�����RUJ� 

�$QQXDO�0LG-<HDU�&RQIHUHQFH�$3$-'LY�����
6RFLHW\� IRU� WKH� 3V\FKRORJ\� RI� 5HOLJLRQ� DQG�
6SLULWXDOLW\�� &RQIHUHQFH� 7KHPH�� � 5HODWLRQDO�
VSLULWXDOLW\� %RZOLQJ� *UHHQ� 6WDWH� 8QLYHUVLW\�
�86$��� $SULO� �-��� ������ ,QIR�� KWWSV���
ZZZ�DSDGLYLVLRQV�RUJ�GLYLVLRQ-���QHZV-
HYHQWV�PLG\HDU-FRQIHUHQFH� 

� $QQXDO�0HHWLQJ� 6RFLHW\� IRU� WKH� 6FLHQWLILF�
6WXG\� RI� 5HOLJLRQ�� 'LYHUVLI\LQJ� WKH� 6RFLDO�
6FLHQWLILF�6WXG\�RI�5HOLJLRQ��7KH�1H[W�6HYHQW\�
<HDUV� �2FWREHU� ��-���� ������ +\DWW� 5HJHQF\��
6W�� /RXLV� -� 0LVVRXUL�� 86$��� ,QIR�� KWWSV���
VVVUHOLJLRQ�RUJ�DQQXDO-PHHWLQJ� 

� �WK� 65&'� 3UHFRQIHUHQFH� RQ� 5HOLJLRXV� 	�
6SLULWXDO� 'HYHORSPHQW��&RJQLWLYH� 	� $IIHFWLYH�
&RPSRQHQWV� RI� 5HOLJLRXV� 	� %HOLHIV�� � �0DUFK�
���� ����� LQ� %DOWLPRUH�� 0'-86$��� ,QIR��
ZZZ�UHOLJLRXVGHY�FRP��WK-SUH-FRQIHUHQFH-
������ 

� � � 

/D� ,$35� ,QWHUQDWLRQDO� $VVRFLDWLRQ� IRU� WKH�
3V\FKRORJ\� RI� 5HOLJLRQ�� RUJDQL]]D� LO� SURSULR�
FRQYHJQR� LQWHUQD]LRQDOH� D� 'DQ]LFD� �3RORQLD��
GDO� ��� DJRVWR� DO� �� VHWWHPEUH������� ,O� WLWROR�GL�
TXHVWR� LPSRUWDQWH� DSSXQWDPHQWR� q��3V\FKROR�
J\�RI�5HOLJLRQ�DQG�6SLULWXDOLW\��1HZ�7UHQGV�
DQG�1HJOHFWHG�7KHPHV�� 

,�ODYRUL��QHOOH�JLRUQDWH�GL�FRQYHJQR�VDUDQQR�
DSHUWL�GD�UHOD]LRQL�SUHRUGLQDWH� 

¨ 5HOLJLRQ�DQG�PLJUDWLRQ 

3URI�VD� +ൺඅංඇൺ� *උඓඒආൺඖൺ-0ඈඌඓർඓඒ෕ඌ඄ൺ��
GRFHQWH� GL� 3VLFRORJLD� GHOOD� 5HOLJLRQH� H� GHOOD�
FXOWXUD�DOOD��-HVXLW�8QLYHUVLW\�LQ�&UDFRZ�H�DOOD�
-DJLHOORQLDQ�8QLYHUVLW\��3RORQLD� 

¨ 3HUVSHFWLYHV� RQ� FKDUDFWHU� IRUPDWLRQ� IURP�
WKUHH� UHOLJLRXV�ZRUOGYLHZV�� WKH� FDVH�RI�+X�
PLOLW\�DQG�,QWHOOHFWXDO�+XPLOLW\ 

3URI��3ൾඍൾඋ�&��+ංඅඅ��GRFHQWH�GL�3VLFRORJLD�DOOD�
5RVHPHDG� 6FKRRO� RI� 3V\FKRORJ\�� %LROD� 8QL�
YHUVLW\��86$� 

¨ +RZ�VKDOO�ZH��VSHDN�RI�*RG"�7KH�SULQFLSOH�
RI�WKH�([FOXVLRQ�RI�WKH�7UDVFHQGHQW�5LYLVLWHG 

3URI��6ൾൻൺඌඍංൺඇ�0ඎඋ඄ൾඇ��GRFHQWH�GL�6WXGL�UH�
OLJLRVL�H�3VLFRORJLD�GHOOD�UHOLJLRQH�DOOD�3KLOLSSV
-8QLYHUVLWlW�0DUEXUJ��*HUPDQLD�  

¨ ,V�5HOLJLRXVQHVV�D� IRUP�RI�YDULDWLRQ� LQ�3HU�
VRQDOLW\��RU� LQ�&XOWXUH��RU� LQ�1HLWKHU"�&RQ�
FHSWXDO�,VVXHV�DQG�(PSLULFDO�,QGLFDWLRQV 

3URI�� *ൾඋൺඋൽ� 6ൺඎർංൾඋ�� GRFHQWH� GL� 3VLFRORJLD�
DOOD�8QLYHUVLW\�RI�2UHJRQ��86$� 

,QYLWHG�V\PSRVLD�VXO�WHPD� 

¨ :RUN�DQG�3V\FKRORJ\�RI�5HOLJLRQ 
3උඈൿ��'ൺඏංൽ�:��0ංඅඅൾඋ��'LUHWWRUH�GHO�3ULQFH�
WRQ�8QLYHUVLW\�)DLWK�	�:RUN�,QLWLDWLYH��86$�H�
'උ�� 1ංർඈඅൾඍൺ� $ർൺඍඋංඇൾං�� 5LFHUFDWRUH� SUHVVR�
LO� 3ULQFHWRQ�8QLYHUVLW\� )DLWK�	�:RUN� ,QLWLDWL�
YH��86$� 

1HO� FRUVR� GHO� &RQYHJQR� YHUUj� DVVHJQDWR� LO�
SUHPLR� ,$35�\RXQJ�FDUHHU�DZDUG�FKH�SUHPLD�
XQ�JLRYDQH�ULFHUFDWRUH�FKH�VL�q�GLVWLQWR�SHU�JOL�
VWXGL� VYROWL� QHO� FDPSR� GHOOD� 3VLFRORJLD� GHOOD�
UHOLJLRQH� 

$�SDJLQD����ULSRUWLDPR�JOL�DEVWUDFW�GHL�6RFL�
FKH�SDUWHFLSHUDQQR�FRPH�UHODWRUL�DO�&RQYHJQR� 

,1)2��KWWSV���SRODQG�����LDSUZHE�RUJ� 

&219(*1,�,17(51$=,21$/, 

QRPLQD]LRQH� 3V\FKRORJ\� DQG� 5HOLJLRQ� FRQ�
O¶LQWHQ]LRQH�GL�PHWWHUH�D�WHPD�O¶LQWHUD]LRQH�WUD�
OH� GXH� GLVFLSOLQH�� ,Q� UHDOWj� OD� PR]LRQH� IX� DS�
SURYDWD� VROR� DOO¶HQWUDWD� LQ� FDULFD� GHO� QXRYR�
'LUHWWLYR� �SUHVLGHQWH�5D\PRQG�)��3DORXW]LDQ���
H� FRQ� LO� QRPH� GL� 3V\FKRORJ\� RI� 5HOLJLRQ�� ,Q�
VHJXLWR�XQ�SULPR�WHQWDWLYR�GL�PXWDUH�LO�QRPH�LQ�
3V\FKRORJ\�RI�5HOLJLRQ�DQG�6SLULWXDOLW\�QRQ�IX�
DFFHWWDWR�SHUFKp�OD�PDJJLRUDQ]D�UDJJLXQWD�QRQ�
HUD�TXHOOD�ULFKLHVWD�GL����� 

)LQDOPHQWH� QHO� ����� LO� QRPH� DSSURYDWR� IX�
6RFLHW\� IRU� WKH� 3V\FKRORJ\� RI� 5HOLJLRQ� DQG�
6SLULWXDOLW\��&KH�ILQ�GDO�WLWROR�DOODUJD�LO�FDPSR�
G¶LQGDJLQH�H�ODVFLD�DSHUWD�OD�TXHVWLRQH�GHL�UDS�
SRUWL� WUD� UHOLJLRQH� H� VSLULWXDOLWj�� $OFXQL� DXWR�
UHYROL� VWXGLRVL� VRWWROLQHDQR� FKH� OD� SUHVHQ]D� GL�
SHUVRQH� UHOLJLRVDPHQWH� LPSHJQDWH� H� OD� JHQHU�
RVLWj� GL� IRQGD]LRQL� FRQIHVVLRQDOL� R� YLFLQH� DOOH�
FKLHVH��SRVVDQR�RULHQWDUH�O¶LPSHJQR�GHOOD�'LYL�
VLRQH�D�ILQL�XOWHULRUL�D�TXHOOL�GL�PHUR�VWXGLR�SVL�
FRORJLFR��YHUVR�LQWHQWL�DSRORJHWLFL�R�SDVWRUDOL� 

0DULR�$OHWWL 

�&RQWLQXD�GD�SDJLQD���� 
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��0��$අൾඍඍං��$��$ඇඍඈඇංൾඍඍං�ൾ�'��9ංඅඅൺඇං� 
$EVWUDFW��7KH�3V\FKRORJ\�RI�5HOLJLRQ�DQG�LWV�
VXUURXQGLQJV��6RPH�WUHQGV�DQG�WKHPHV� 
5HOLJLRQ� DQG� VSLULWXDOLW\� DUH�PRUH�DQG�PRUH�RIWHQ�
SUHVHQWHG�LQ�LQWHUQDWLRQDO�FRQJUHVVHV�DQG�MRXUQDOV�DV�
VLPLODU�VXEMHFWV�RI�SV\FKRORJLFDO�UHVHDUFK��%RWK�FDQ�
EH�FRQVLGHUHG�DV�PHDQLQJ�PDNLQJ�V\VWHPV�DQG�FDQ�
OHDG� WR� SRVLWLYH� RXWFRPHV�� 1HYHUWKHOHVV�� HYHQ� LI�
VRPH� SUDFWLFHV� VXFK� DV� PLQGIXOQHVV� DQG� SRVLWLYH�
WKLQNLQJ�FDQ�EH�PHDQW�DV�EHKDYLRUDO�FRPSRQHQWV�RI�
WKH�VSLULWXDO�H[SHULHQFH�� WKH\�DUH�QRW�GLVWLQFWLYH�RI�
WKH� UHOLJLRXV�H[SHULHQFH��3V\FKRORJ\�RI� UHOLJLRQ� LV�
FRQFHLYHG�DV�D�GLVFLSOLQH�LQWHUHVWHG�LQ�LQYHVWLJDWLQJ�
WKH�VXEMHFWLYH�H[SHULHQFH�RI�EHOLHYHUV�ZKR�VHHN�WR�
HVWDEOLVK� D� UHODWLRQVKLS� ZLWK� WKH� WUDQVFHQGHQW�
WKURXJK�LQVWLWXWLRQDOL]HG�EHOLHIV��ZRUVKLS��DQG�EHKD-
YLRUV��,Q�RUGHU�WR�FODULI\�VLPLODULWLHV�DQG�GLIIHUHQFHV�
EHWZHHQ� VSLULWXDOLW\� DQG� UHOLJLRVLW\�� WKH� SDSHU�
GLVFXVVHV� VRPH� FULWLFDO� LVVXHV�� ��� WKH� FRQFHSW� RI�
WUDQVFHQGHQFH�DV�D�UHODWLRQVKLS�ZLWK�D�VXSHU-QDWXUDO�
SHUVRQ�YV�DV�D� WKH�DWWHPSW� WR�RYHUFRPH�LQGLYLGXDO�
OLPLWV�� ��� WKH� GHILQLWLRQ�RI� UHOLJLRQ� �VXEVWDQWLYH�YV�
IXQFWLRQDO��� ��� WKH� PHWKRGRORJLFDO� DSSURDFKHV�
�H[SHULPHQWDO� UHVHDUFK� YV� HFRORJLFDO� REVHUYDWLRQ���
3V\FKRORJLFDO� DQDO\VLV� RI� UHOLJLRXV� H[SHULHQFH� RI�
EHOLHYHUV� LQYROYHV� DQ� HPSLULFDO� REVHUYDWLRQ� �ERWK�
HWLF� DQG� HPLF�� RI� UHDO� DQG� FRQFUHWH� FXOWXUDO�
PDQLIHVWDWLRQV�RI�UHOLJLRQ��7KLV�PHDQV�OHDYLQJ�DVLGH�
JHQHUDO� FRQVLGHUDWLRQV� RQ� VSLULWXDOLW\� DQG� LQVWHDG�
HQWHULQJ� FKXUFKHV�� V\QDJRJXHV�� DQG� PRVTXHV� WR�
IXOO\�XQGHUVWDQG�WKH�VLWXDWHG�VXEMHFWLYH�H[SHULHQFH� 
5LDVVXQWR�� 3VLFRORJLD� GHOOD� UHOLJLRQH� H� GLQ�
WRUQL��WHQGHQ]H�H�WHPL� 
5HOLJLRQH� H� VSLULWXDOLWj� VRQR� VHPSUH� SL�� VSHVVR�
SUHVHQWDWH�QHL�FRQJUHVVL�H�VXL�-RXUQDOV�LQWHUQD]LR�
QDOL��FRPH�RJJHWWL�VLPLOL�GHOOD�ULFHUFD�SVLFRORJLFD��
(QWUDPEH�SRVVRQR�HVVHUH�FRQVLGHUDWH�FRPH�VLVWHPL�
GL�VLJQLILFDWR�H�SRVVRQR�RIIULUH�HVLWL�SRVLWLYL��7XWWD�
YLD��DQFKH�VH�DOFXQL�DWWHJJLDPHQWL�FRPH�OD�FRQVD�
SHYROH]]D� H� LO� SHQVLHUR� SRVLWLYR� SRVVRQR� HVVHUH�
FRQVLGHUDWH�FRPH�HVSUHVVLRQL�GHOO¶HVSHULHQ]D�VSLUL�
WXDOH�� OH� VWHVVH� QRQ� VRQR� WLSLFDPHQWH� GLVWLQWLYH�
GHOO¶HVSHULHQ]D� UHOLJLRVD�� /D� SVLFRORJLD� GHOOD� UHOL�
JLRQH�q�FRQVLGHUDWD�TXL�FRPH�XQD�GLVFLSOLQD�SVLFR�
ORJLFD�LQWHUHVVDWD�DOO¶HVSHULHQ]D�VRJJHWWLYD�GHO�FUH�
GHQWH�FKH�VL�ULWLHQH�LQ�UHOD]LRQH�FRQ�LO�7UDVFHQGHQWH�
PHGLDQWH� FUHGHQ]H�� FXOWL� H� SUDWLFKH� LVWLWX]LRQDOL�
FRQGLYLVH��$O�ILQH�GL�IDU�OXFH�VX�VRPLJOLDQ]H�H�GLI�
IHUHQ]H� WUD� VSLULWXDOLWj� H� UHOLJLRQH�� VL� IRFDOL]]DQR�
DOFXQH�TXHVWLRQL�FULWLFKH�����LO�FRQFHWWR�GL�WUDVFHQ�
GHQ]D�FRPH�UHOD]LRQH�SHUVRQDOH�FRQ�LO�VRSUDQQDWX�

UDOH�YV�XQ�WHQWDWLYR�GL�VXSHUDUH�L�OLPLWL�HVLVWHQ]LDOL�
LQGLYLGXDOL�����OD�GHILQL]LRQH�GL�UHOLJLRQH��VRVWDQWL�
YD� YV� IXQ]LRQDOH�� ��� O¶DSSURFFLR� PHWRGRORJLFR��
ULFHUFD�VSHULPHQWDOH�YV�RVVHUYD]LRQH�HFRORJLFD��/R�
VWXGLR�GHOO¶HVSHULHQ]D�UHOLJLRVD�GHO�FUHGHQWH�FRP�
SRUWD�XQ¶RVVHUYD]LRQH�HPSLULFD��HWLFD�HG�HPLFD��GL�
PDQLIHVWD]LRQL�FXOWXUDOL�UHDOL�H�FRQFUHWH�GHOOD�UHOL�
JLRQH��&Lz� FRPSRUWD�PHWWHUH� GD� SDUWH� FRQVLGHUD�
]LRQL�JHQHUDOL�VXOOD�VSLULWXDOLWj�H�LQYHFH�HQWUDUH�QHO�
OH�FKLHVH��QHOOH�VLQDJRJKH�H�QHOOH�PRVFKHH�SHU�FD�
SLUH�DSSLHQR�O¶HVSHULHQ]D�VRJJHWWLYD�GHL�FUHGHQWL� 
��*��ൽൾ�3ൺංඏൺ� 

$EVWUDFW�� ,V� HYLO� LQ� RXUVHOYHV"� LQ�P\VHOI" LQ�
RWKHUV" 6RPH� UHIOHFWLRQV� IURP� 6RFLDO�
3V\FKRORJ\� 
7KH�PDQ\� GLPHQVLRQV� RI� HYLO� DUH� SUHVHQWHG�� WKH�
PHWDSK\VLFDO��WKH�SK\VLFDO��WKH�PRUDO��WKH�SV\FKR�
ORJLFDO��WKH�ELRORJLFDO�DQG�WKH�WKHRORJLFDO��3V\FKR�
ORJ\�VWXGLHV�HYLO�DV�D�UHDOLW\�RI�WKH�LQGLYLGXDO�DQG�
WKH�FXOWXUH��VHDUFKLQJ�IRU�SHUVRQDOLW\�WUDLWV�DQG�IDF�
WRUV��DQG�IRU�JURXS�LQIOXHQFH��RQ�WKH�FRQVFLRXV�DQG�
XQFRQVFLRXV�OHYHOV��6RFLDO�3V\FKRORJ\�LQYHVWLJDWHV�
HYLO�EHKDYLRU�WKURXJK�IXQGDPHQWDO�HUURU�LQ�DWWULEX�
WLRQ�DQG�WKH�VHOI-VHUYLQJ�ELDV��DQG�WKURXJK�WKH�H[�
SHULPHQWV� E\�$VFK��0LOJUDP� DQG�=LPEDUGR�� DQG�
WKHLU�UHFHQW�FULWLTXH��,W�DSSHDUV�WR�EH�FRQYHQLHQW�WR�
FRPSOHPHQW� WKH� SV\FKR-VRFLDO� DSSURDFK�ZLWK� WKH�
FRQFHSW� RI� SHUVRQDOLW\� WUDLWV�� WKDW� UHVXOW� IURP� WKH�
VRFLDO�LQWHUDFWLRQ�DQG��SRVVLEO\��IURP�HYROXWLRQDU\�
SURFHVVHV�� 7KH� LQLWLDO� TXHVWLRQV� DUH� SDUWLDOO\� DQ�
VZHUHG�DFFRUGLQJ�WR�WKH�YDULRXV�SV\FKRORJLFDO�SHU�
VSHFWLYHV� 
5LDVVXQWR�� ,O�PDOH�q� LQ�QRL"�,Q�PH"�1HJOL�$O�
WUL"�$OFXQH�ULIOHVVLRQL�GDOOD�SVLFRORJLD�VRFLDOH� 
6L�SUHVHQWDQR�GLYHUVH�GLPHQVLRQL�GHO�PDOH��LO�PH-
WDILVLFR�� LO� ILVLFR�� LO� PRUDOH�� OR� SVLFRORJLFR�� LO�
ELRORJLFR�H�LO�WHRORJLFR��/D�SVLFRORJLD�VWXGLD�LO�PD-
OH� FRPH� UHDOWj� GHOO
LQGLYLGXR� H� GHOOD� FXOWXUD�� FHU-
FDQGROR�� QHO� FRQVFLR� H� QHOO
LQFRQVFLR�� QHL� WUDWWL� H�
QHL� IDWWRUL� GHOOD� SHUVRQDOLWj� H� QHOO
LQIOXHQ]D� GHO�
JUXSSR��/D�SVLFRORJLD�VRFLDOH�LQGDJD�LO�FRPSRUWD-
PHQWR� RULHQWDWR� DO�PDOH� QHOOD� SURVSHWWLYD� GHOO¶HU-
URUH� IRQGDPHQWDOH� GL� DWWULEX]LRQH� H� GHO� SUHJLX-
GL]LR� HJRLVWLFR� H� VL� ULIj� DJOL� HVSHULPHQWL� GL�$VFK��
0LOJUDP� H� =LPEDUGR�� H� DOOH� ORUR� YDOXWD]LRQL� SL��
UHFHQWL��6HPEUHUHEEH�RSSRUWXQR�LQWHJUDUH�O
DSSURF-
FLR�SVLFR-VRFLDOH�FRQ�OD�WHRULD�GHL�WUDWWL�GL�SHUVRQD-
OLWj� FKH� GHULYDQR� GDOO
LQWHUD]LRQH� VRFLDOH� H�� IRUVH��
GDL� SURFHVVL� GL� HYROX]LRQH�� 6L� FRQFOXGH� FRQ� OH�
ULVSRVWH�SDU]LDOL�DO�SUREOHPD�GHO�PDOH�D�SDUWLUH�GD�
SURVSHWWLYH�SVLFRORJLFKH�WUD�ORUR�FRPSOHPHQWDUL� 
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0LODQR�����OXJOLR������RUH��������LQ�SULPD�FRQYRFD]LRQH� 

0LODQR�����OXJOLR������RUH������LQ�VHFRQGD�FRQYRFD]LRQH� 

8QLYHUVLWj�0LODQR-%LFRFFD��3LD]]D�GHOO¶$WHQHR�1XRYR�Q��� 

(GLI��8���DXOD������-����SLDQR� 

2UGLQH�GHO�JLRUQR� 

¨ 0RGLILFD�GHOOR�6WDWXWR�6RFLHWDULR��FRPH�GD�'��/VJ����������� 

¨ 9DULH�HG�HYHQWXDOL 

2UH�������$SHULWLYR�FRQ�L�6RFL�LQWHUYHQXWL 


