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In questo numero del Notiziario che chiude 
l’anno 2020 vogliamo ricordare che la nostra 
Società compie il venticinquesimo anno di atti-
vità. Ufficialmente, l’atto costitutivo porta la 
data del febbraio 1995 ma i primi passi per la 
nascita della nostra Società vennero fatti già al 
termine del Convegno di Roma del 1994 e da 
allora molta strada è stata percorsa. 

Un po’ per ricordare, un po’ per guardare 
avanti, il Direttivo della Società si è proposto 
di organizzare un incontro da remoto con il 
titolo Psicologia della religione: il futuro in 25 
anni di storia, per riflettere 
sul passato ma anche sul fu-
turo della nostra disciplina. 
L’organizzazione dell’evento 
prevede testimonianze e in-
terventi preordinati (a pag. 10
-11 gli abstract e a pag. 12 il 
programma dettagliato). Per 
segnalare la molteplicità de-
gli interessi e la diversità de-
gli approcci della Psicologia 
della religione, abbiamo indi-
cato sinteticamente (a pag. 2) 
le tematiche trattate nei di-
versi convegni ed incontri. Una semplice scor-
sa ai titoli evidenzia la contiguità con l’evolu-
zione del contesto culturale e/o con questioni 
psicologiche e sociali emerse negli ultimi anni, 
a volte con drammatica urgenza. 

Ufficialmente fondata nel 1995 la SIPR riu-
niva collaborazioni scientifiche ed esperienze 
organizzative precedenti. In particolare era l’e-
voluzione della Divisione Scientifico-profes-
sionale “Psicologia e Religione” della SIPs-
Società Italiana di Psicologia che a quel tempo 
raccoglieva tutti gli psicologi italiani, profes-
sionisti ed accademici. Il mutamento di deno-
minazione sociale, in Psicologia della religione 
sottolinea un’importante scelta epistemologica, 
ribadendo l’ascrizione all’ambito delle discipli-
ne psicologiche e quindi il compito di dare 
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conto dei processi psichici sottesi al “dire Dio” 
da parte dell’individuo e dei gruppi sociali. 
Nello stesso anno 1995 usciva il primo numero 
di questo notiziario, ufficialmente registrato 
presso il Tribunale di Varese ed aderente 
all’USPI-Unione Stampa Periodica Italiana. Da 
allora, con una distribuzione che ha raggiunto a 
volte le 2000 copie a stampa in Italia e all’este-
ro, il “giornalino” continua ad accompagnare e 
a volte indirizzare le attività sociali e a divul-
gare le pubblicazioni dei soci. L’apertura di un 
sito web della società (2006) non ha fatto venir 

meno l’interesse e la funzione 
di questa pubblicazione a 
stampa. Sempre nello stesso 
1995, si apre l’iniziativa del 
“Premio Giancarlo Milanesi”, 
intitolato al grande maestro 
della psicologia della religio-
ne in Italia. Attribuito alla 
miglior tesi di laurea di psico-
logia della religione presenta-
ta in una università italiana 
costituisce stimolo e volano. 
È la via che ha introdotto alla 
SIPR molti giovani appassio-

nati cultori, alcuni dei quali divenuti collabora-
tori e soci. Ha inoltre facilitato l’apertura negli 
ambienti universitari che dal 1994 hanno visto 
comparire l’insegnamento di Psicologia della 
religione nelle tabelle ministeriali.  

Queste realizzazioni, che attestano l’ambi-
zione della Società e il compito che si è asse-
gnato fin dal suo sorgere, si sono sviluppati e 
precisati nel corso di 25 anni. 

Oggi indicano la traccia di un cammino fu-
turo che necessita di aggiornamenti, di nuove 
esplorazioni, di rinnovate mete. Anche a que-
sto sarà dedicato l’incontro annunciato. 

L’attuale momento storico della nostra asso-
ciazione richiede lungimiranza, aperto dibattito 
e generosità. Caratteristiche testimoniate dal-
l’adesione fedele ed attiva di molti soci. 
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GDUH� VLJQLILFDWR� DOOD� SURSULD� YLWD�� GL� HVHUFLWDUH�
XQ� FRQWUROOR� VXJOL� DFFDGLPHQWL� SHUVRQDOL� H� GL�
DXWRVWLPD��&RHUHQWHPHQWH�� WXWWH� OH� ULFHUFKH� UL�
SRUWDWH� LQ�TXHVWR�FDSLWROR�FRQFRUGDQR�QHO�ULWH�
QHUH�FKH�OD� UHOLJLRQH�QRQ�q�VROR�LPSRUWDQWH�GD�
XQ� SXQWR� GL� YLVWD� SHUVRQDOH� PD� ULVXOWD� HVVHUH�
SRVLWLYDPHQWH� DVVRFLDWD� DO� VHQVR�GL� DXWRVRGGL�
VID]LRQH� H�GL� IHOLFLWj�� DYHUH�XQD� IHGH� UHOLJLRVD�
IDYRULVFH�XQ�DGDWWDPHQWR�SRVLWLYR�� VLD�DOOH�DY�
YHUVLWj�VLD�DOOH�DELWXDOL�GLIILFROWj�GHOO¶HVLVWHQ]D�
TXRWLGLDQD� 

7UD�L�SDUDJUDIL�GL�FXL�VL�FRPSRQH�LO�FDSLWROR��
XQR�q�GHGLFDWR�DOOD�UHOLJLRQH�QHO�ODYRUR�H�QHOOH�
SURIHVVLRQL�� 5HOLJLRQ�� ZRUN� DQG� RFFXSDWLRQ�
�������SS�����-�����HG�HVRUGLVFH�GHQXQFLDQGR�
FKH��SXUWURSSR��SRFKH�VRQR�OH�ULFHUFKH�VXO�WHPD�
H� SRYHUH� OH� WHRULH�� /¶DWWHQ]LRQH� GHJOL� DXWRUL�
UXRWD�LQWRUQR�DJOL�HIIHWWL�SVLFRORJLFL�GHOOD�UHOD�
]LRQH� ODYRUR-UHOLJLRQH� VXL� FRPSRUWDPHQWL� GHL�
VLQJROL� LQGLYLGXL�� 3HU� HVHPSLR� O¶HYHQWXDOH� LQ�
IOXVVR� GHOOD� UHOLJLRQH� VXOOH� PRWLYD]LRQL� GL� DI�
IHUPD]LRQH� SHUVRQDOH�� LO� GHVLGHULR� GL� VXFFHVVR�
H�LO�SHUVHJXLPHQWR�GHO�EHQHVVHUH�ULPDQGDQR�DG�
DWWHJJLDPHQWL�SHUVRQDOL�FKH�SRJJLDQR�VX�DWWLYL�
VPR�� LQGLYLGXDOLVPR� H� RULHQWDPHQWR� DO� IXWXUR��
PD�TXHVWH�FDUDWWHULVWLFKH�QRQ�VRQR�XJXDOPHQWH�
WUDVPHVVH�H�YDORUL]]DWH�GDOOH�GLYHUVH�FRQIHVVLR�
QL�UHOLJLRQH�SUHVHQWL�QHJOL�6WDWL�8QLWL��8Q�LQWH�
UHVVDQWH�SDUDJUDIR�q�TXHOOR�GHGLFDWR�DOOH�ULFHU�
FKH� FKH� LQGDJDQR� LO� ODYRUR� SHUFHSLWR� FRPH�
³YRFD]LRQH´�R�PLVVLRQH�GHOOD�SURSULD�YLWD��$Q�
FKH�VH�FRORUR�FKH�FROOHJDQR�OD�VFHOWD�GHOOD�SUR�
IHVVLRQH�DOOD�SURSULD�IHGH�UHOLJLRVD�UDSSUHVHQWD�
QR� XQD� OLPLWDWD� SHUFHQWXDOH� �LO� GDWR� YDULD� GDO�
����DO�����GHO�FDPSLRQH��� OH�FRQFOXVLRQL�GHL�
GLYHUVL�ULFHUFDWRUL�VRQR�FRQFRUGL�QHOO¶DIIHUPDUH�
FKH�OD�UHOLJLRVLWj�q�FRUUHODWD�SRVLWLYDPHQWH�FRQ�
OD� VRGGLVID]LRQH� SHU� LO� SURSULR� ODYRUR�� TXLQGL�
O¶LPSHJQR� UHOLJLRVR� H� OD� SDUWHFLSD]LRQH� DWWLYD�
DL� ULWL� UHOLJLRVL� ULGXFRQR� OR� VWUHVV� ODYRUDWLYR�
SHUFKp�OD�IHGH�GL�XQ�LQGLYLGXR�SXz�DFFUHVFHUH�LO�
VLJQLILFDWR�H� LO�YDORUH�VRJJHWWLYR�GHO�VXR� ODYR�
UR��LQWHJUDQGROR�SRVLWLYDPHQWH�QHOOD�VXD�YLWD� 

$OWUH� ULFHUFKH� KDQQR� ULOHYDWR� LO� SRVVLELOH�
UXROR�GHOO¶HWLFD�QHO�FRQWHVWR�ODYRUDWLYR��HVLVWR�
QR�GHOOH�GLIIHUHQ]H� WUD� FUHGHQWL� H� QRQ� FUHGHQWL�
H��WUD�L�FUHGHQWL�GLVXJXDJOLDQ]H�OHJDWH�DO�OLYHOOR�
GL�LPSHJQR�H�DWWLYLVPR�UHOLJLRVR��*OL�LQGLYLGXL�
FRQ� XQD� IUHTXHQWD]LRQH� VHWWLPDQDOH� GHOOD� SUR�
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SULD�FKLHVD�DWWULEXLVFRQR�SDUWLFRODUH�LPSRUWDQ]D�
DOO¶RQHVWj�H�DOOD�FRUUHWWH]]D�SHUVRQDOH��'L�FRQ�
VHJXHQ]D�� DQFKH� OH� ORUR� VFHOWH� GHFLVLRQDOL� QH�
VRQR� LQIOXHQ]DWH�� L� FUHGHQWL� VRQR� SL�� SURSHQVL�
DG� DIIHUPDUH� FKH� L� EHQHILFL� SHUVRQDOL� GHYRQR�
FHGHUH�LO�SDVVR�D�FRQVLGHUD]LRQL�GL�RUGLQH�XPD�
QLWDULR� H� VROLGDULVWLFR�� GLPRVWUDQGR� XQD� PDJ�
JLRUH�VHQVLELOLWj�H�FRQVDSHYROH]]D�VRFLDOH� 

,O� PDQXDOH� FXUDWR� GD� 3DOXW]LDQ� H� 3DUN�
��������SUHVHQWD�XQ�DPSLR�YHQWDJOLR�GL�WHPL�GL�
3VLFRORJLD� GHOOD� UHOLJLRQH�� DIILGDQGR� L� GLYHUVL�
FDSLWROL�D�HVSHUWL�GHOOH�VLQJROH�TXHVWLRQL��4XHO�
OR�GHOOD�UHOLJLRQH�H�GHOOD�VSLULWXDOLWj�VXO� ODYRUR�
UHGDWWR�GD�*LDFDORQH��-XUNLHZLF]�H�)U\��JLj�GDO�
WLWROR��)URP�WKH�DGYRFDF\�WR�VFLHQFH��7KH�QH[W�
VWHSV�LQ�ZRUNSODFH�VSLULWXDOLW\�UHVHDUFK�VRVWLH�
QH�OD�QHFHVVLWj�GL�ULQQRYDUH�O¶DSSURFFLR�DO�WHPD�
UHOLJLRQH� H�PRQGR�GHO� ODYRUR� FRQ�DGHJXDWH� UL�
FHUFKH� HPSLULFKH�� ULVSHWWRVH� GHOOD� VSHFLILFLWj�
GHOO¶DPELHQWH�RUJDQL]]DWLYR��*OL�DXWRUL�RSHUDQR�
GD�VXELWR�OD�VFHOWD�GL�SDUODUH�HVFOXVLYDPHQWH�GL�
VSLULWXDOLWj��QRQ�GL�UHOLJLRQH���SHUFKp�LO�WHUPLQH�
q� SL�� FROOHJDWR� D� TXDOLWj� XPDQH� TXDOL� DPRUH��
FRPSDVVLRQH�� SD]LHQ]D�� WROOHUDQ]D�� VSHUDQ]D��
UHVSRQVDELOLWj�SHUVRQDOH�H�QRQ�JHQHUD�GLYLVLRQL�
R� HVFOXVLRQL� WUD� FRORUR� FKH� QRQ� FRQGLYLGRQR�
QHVVXQD� FRQIHVVLRQH� WUDGL]LRQDOH�� ,QROWUH�� VL�
SUHILJJRQR�XQD�ULFHUFD��VSDVVLRQDWD��VLD�VXL�SD�
UDPHWUL�SRVLWLYL�FKH�QHJDWLYL�GHOOD�UHOD]LRQH�WUD�
VSLULWXDOLWj� H� ODYRUR�� ,QIDWWL�� OD� VSLULWXDOLWj� SR�
WUHEEH�DYHUH�HIIHWWL�QRQ�VROR�H�QHFHVVDULDPHQWH�
GHVLGHUDELOL�� SHU� HVHPSLR� LQ� XQ� PDQDJHU� XQD�
SUHVHQ]D� HFFHVVLYD� GL� WUDWWL� TXDOL� O¶DXWRULWDUL�
VPR�� LO� FULWLFLVPR� R� XQ� DWWHJJLDPHQWR� WURSSR�
JLXGLFDQWH�SRWUHEEH�JHQHUDUH�FRPSRUWDPHQWL�GL�
GLIILGHQ]D�H�GL�HFFHVVLYR�FRQWUROOR�VXOO¶RSHUDWR�
GHL�FROODERUDWRUL��FRQ�FRQVHJXHQWL�ULSHUFXVVLRQL�
VXOOH�SUHVWD]LRQL�ODYRUDWLYH��1HOOD�UHDOWj��LO�ULIH�
ULPHQWR�DL�PRGHOOL�H�DOOH�WHRULH�VYLOXSSDWL�GDOOD�
SVLFRORJLD� GHOOD� UHOLJLRQH� QRQ� q� DQFRUD� VXIIL�
FLHQWHPHQWH�GLIIXVR�QHJOL�DPELHQWL�RUJDQL]]DWL�
YL�D]LHQGDOL�SHUFKp��VHFRQGR�JOL�DXWRUL��SHU�SR�
WHUVL� OHJLWWLPDUH�QHO�FDPSR�GHOOH�VFLHQ]H�RUJD�
QL]]DWLYH� q� QHFHVVDULR� GLPRVWUDUH� JOL� HIIHWWL�
FRQFUHWL�H�O¶LPSDWWR�SRVLWLYR�GHOOH�YDULDELOL�VSL�
ULWXDOL�VXL�FRPSRUWDPHQWL�DWWLYDWL� LQ�DPELWR�OD�
YRUDWLYR��3HU� IDU� FLz� q� LQGLVSHQVDELOH�SURSRUUH�
GHL�PRGHOOL�GL�ULFHUFD�FKH��JLj�QHO�GLVHJQR�PH�
WRGRORJLFR��SRVVDQR�PRVWUDUH�OD�YDOLGLWj�SUHGLW�
WLYD� GHOOD� VSLULWXDOLWj� ULVSHWWR� DOOH� IXQ]LRQDOLWj�
DWWHVH�QHO�PRQGR�GHO�ODYRUR��*OL�DXWRUL�GHGLFD�
QR�SHUFLz�XQD�SDUWH�GHO� FDSLWROR� DOO¶LQGLYLGXD�
]LRQH� VLD� GHL� SUREOHPL� PHWRGRORJLFL� VLD� GHOOH�
GLIILFROWj�GL�PLVXUD]LRQH� 

4XDQWR�DL�PHWRGL��O¶DQDOLVL�GHYH�FRQVLGHUDUH�
WXWWL�L�OLYHOOL�GL�YDORUH�SUHVHQWL��D��TXHOOL�SHUVR�

QDOL�FKH�FLDVFXQ�LQGLYLGXR�SRUWD�QHOO¶DPELHQWH�
GL�ODYRUR�H�FKH�GHWHUPLQDQR�LO�VXR�JUDGR�GL�LQ�
WHJUD]LRQH�� E�� TXHOOL� RUJDQL]]DWLYL�� TXDOL� OD�
PLVVLRQH� GHOO¶D]LHQGD� H� L� YDORUL� HVSUHVVL� GDOOD�
GLULJHQ]D�D]LHQGDOH��VRSUDWWXWWR�GDL�OHDGHU�DSL�
FDOL��� F�� TXHOOL� GHO� JUXSSR� GL� ODYRUR� TXDOL�� DG�
HVHPSLR��OD�FRQGLYLVLRQH�FRQVDSHYROH�GHO�YDOR�
UH�GHO�ODYRUR��4XDQWR�DJOL�VWUXPHQWL��TXHVWL�GH�
YRQR�IRFDOL]]DUVL�VXOOD�GRPDQGD�³FKH�FRVD�PL�
VXUDUH´��SHUFKp�VL�LQGDJDQR�DVSHWWL�L�FXL�ULVXOWD�
WL� QRQ� SRVVRQR� HVVHUH� DWWULEXLWL� DOOD� VHPSOLFH�
GLIIHUHQ]D�GL� DIILOLD]LRQH�UHOLJLRVD��PD�GHYRQR�
FRQVLGHUDUH�LO�UDSSRUWR�WUD�FUHGHQ]H�RUJDQL]]D�
WLYH�H�FUHGHQ]H�SHUVRQDOL�H�O¶LPSDWWR�GL�HQWUDP�
EH�VXOOH�YDULDELOL�DQDOL]]DWH��1HOOD�VHFRQGD�SDU�
WH�GL�TXHVWR�FDSLWROR�YLHQH�VXJJHULWD�XQD�LSRWH�
VL�GL�ODYRUR�EDVDWD�VXOOD�WHRULD�GHOOD�OHDGHUVKLS�
VSLULWXDOH� �VSLULWXDO� OHDGHUVKLS��� H� VXL� ULVXOWDWL�
GHOOH�ULFHUFKH�GL�)U\�LO�TXDOH�RVVHUYD�FKH�QHOOH�
RUJDQL]]D]LRQL� DWWHQWH� DOOD� GLPHQVLRQH�
³VSLULWXDOH´� OH� SHUVRQH� PDWXUDQR� XQD� YLVLRQH�
GHO�ODYRUR�FRPH�PLVVLRQH-YRFD]LRQH�FKH�VL�WUD�
GXFH� LQ� PDJJLRU� LPSHJQR� RUJDQL]]DWLYR�� DX�
PHQWR�GHOOD�SURGXWWLYLWj��ULGX]LRQH�GHOOR�VWUHVV��
FRPSRUWDPHQWL� LQGLYLGXDOL� SRVLWLYL� FKH� VL� WUD�
VIRUPDQR�LQ�ULVXOWDWL�ILQDQ]LDUL��TXDOL�O¶DXPHQ�
WR�GHO�SURILWWR�R�GHO�ULWRUQR�VXJOL�LQYHVWLPHQWL��
H� RUJDQL]]DWLYL� �PLQRU� WXUQRYHU�� GLPLQX]LRQH�
GHL�WDVVL�GL�PDODWWLD�H�DVVHQWHLVPR��PLJOLRU�LP�
PDJLQH�SXEEOLFD�RIIHUWD�DL�FOLHQWL��PDJJLRU� LQ�
WHUHVVH� SHU� O¶D]LHQGD��� 4XLQGL� OD� WHRULD� GHOOD�
OHDGHUVKLS� VSLULWXDOH� SXz� SUHGLUH� OD� VRGGLVID�
]LRQH�HWLFD��OD�VDOXWH�SHUVRQDOH�H�OD�UHVSRQVDEL�
OLWj� VRFLDOH� GHOOH� LPSUHVH�� VYLOXSSD� LQWHUHVVH� H�
FXUD�YHUVR�LO�ODYRUR�VHQ]D�VDFULILFDUH�LO�SURILWWR��
OR�VYLOXSSR�H�OD�FUHVFLWD�GHJOL�DIIDUL�H�GHJOL�LQ�
GLFDWRUL� ILQDQ]LDUL�� ,O� FDSLWROR� VL� FKLXGH�FRQ� OD�
GHVFUL]LRQH� GL� XQR� VFKHPD� GL� ULFHUFD� FKH� SR�
WUHEEH�YDOLGDUH� OD� WHRULD�GHOOD� OHDGHUVKLS�VSLUL�
WXDOH�FRPH�PRGHOOR�GL�VYLOXSSR�RUJDQL]]DWLYR�H�
SURIHVVLRQDOH�ILQDOL]]DWR�D�IDYRULUH�XQ�FDPELD�
PHQWR�VLVWHPDWLFR�QHOOH�RUJDQL]]D]LRQL�FKH�� LQ�
IXWXUR��DYUDQQR�VHPSUH�SL��OD�QHFHVVLWj�GL�SRU�
UH� OH� SHUVRQH� DO� FHQWUR� GHL� SURSUL� PRGHOOL� GL�
EXVLQHVV� 

,O� PDQXDOH� GHOO¶$PHULFDQ� 3V\FKRORJLFDO�
$VVRFLDWLRQ� FXUDWR� GD� .�/�� 3DUJDPHQW� �������
GDO� WLWROR�$3$�+DQGERRN�RI�3V\FKRORJ\��5HOL�
JLRQ��DQG�6SLULWXDOLW\�VYLOXSSD�LQ�GXH�YROXPL�H�
���FDSLWROL�LQ�WRWDOH��WXWWH�OH�WHPDWLFKH�GL�ULFHU�
FD�GHOOD�SVLFRORJLD�GHOOD�UHOLJLRQH�H�GHOOD�VSLUL�
WXDOLWj�� /¶DXWRUH� GHO� FDSLWROR�$GGUHVVLQJ�5HOL�
JLRQ� DQG� 6SLULWXDOLW\� LQ� WKH� :RUNSODFH�� 6WH�
SKHQ��7��&DUURO��SDUWH�GDOOD�FRQVWDWD]LRQH�FKH�LO�
ODYRUR�� ROWUH� D� UDSSUHVHQWDUH� SHU� JOL� DGXOWL� LO�
PDJJLRU�LPSHJQR�WHPSRUDOH�JLRUQDOLHUR��q�RJJL�
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XQ¶DWWLYLWj� GL� VHQVR� H� VLJQLILFDWR� FRPSOHVVR� H�
QRQ� SL�� VHPSOLFHPHQWH� XQR� VWUXPHQWR� GL� VR�
SUDYYLYHQ]D�� ,QROWUH�VHJQDOD�FKH� WXWWL�JOL�DWWRUL�
FRLQYROWL��GLSHQGHQWL��GDWRUL�GL�ODYRUR��SVLFROR�
JL�� SRWUHEEHUR� WUDUUH� JUDQGL� YDQWDJJL� GD� XQD�
FKLDUD�FRPSUHQVLRQH�GHL�PHFFDQLVPL�FKH��DWWUD�
YHUVR�OD�UHOLJLRVLWj�H�OD�VSLULWXDOLWj��LQIOXHQ]DQR�
LO� FRPSRUWDPHQWR� GHL� VLQJROL� QHOO¶DPELHQWH� GL�
ODYRUR� 

/¶DSSURFFLR� SURSRVWR�� LQ� FRQFRUGDQ]D� FRQ�
O¶LPSRVWD]LRQH�VFHOWD�GDL�FXUDWRUL�GHL�GXH�YROX�
PL�q�TXHOOR�GL�XQ�LQWHJUDWLYH�SDUDGLJP��SHUFKp�
OH�SHUVRQH�QRQ�YLYRQR� LQ�PRGR� LVRODWR� OD� ORUR�
UHOLJLRQH� PD� VRQR� LQVHULWH� LQ� GLYHUVL� FRQWHVWL�
�IDPLJOLD�� VRFLHWj�� FRPXQLWj�� FXOWXUD�� OXRJR� GL�
ODYRUR�� FKH� QH� LQIOXHQ]DQR� FRPSRUWDPHQWL� H�
D]LRQL��/H�ULFHUFKH�SUHVHQWDWH�VRQR�VWDWH�VYLOXS�
SDWH� LQ� D]LHQGH� WUDGL]LRQDOL� �FLRq� LQ� VHWWRUL� GL�
EXVLQHVV� UHJRODPHQWDWR�H� VRJJHWWH�DOOD� OHJLVOD�
]LRQH� GHO� ODYRUR�� FRQ� O¶RELHWWLYR� GL� GHVFULYHUH�
O¶LQIOXHQ]D�GHOOD� UHOLJLRQH�VXOOH�SUHVWD]LRQL�GHL�
ODYRUDWRUL�H�VXOO¶RUJDQL]]D]LRQH�GHO�ODYRUR��*OL�
VWXGL� VXO� ODYRUR� YLVVXWR� FRPH� ³YRFD]LRQH-
PLVVLRQH´�YHULILFKHUHEEHUR� O¶LPSDWWR�VXOOD�YLWD�
SHUVRQDOH� �LO� ODYRUR� q� SHUFHSLWR�� GDL� VLQJROL��
FRPH�XQR�GHJOL�VFRSL�GHOOD�SURSULD�YLWD��H�L�UL�
VXOWDWL� KDQQR�PRVWUDWR� FKH� HVLVWH� XQD� FRUUHOD�
]LRQH�SRVLWLYD�WUD�O¶LGHD�GL�ODYRUR�H�OD�VRGGLVID�
]LRQH�FKH�HVVR�SURFXUD�DOOH�SHUVRQH��8Q�VHFRQ�
GR��IUHTXHQWH�DPELWR�GL�ULFHUFD�q�O¶DQDOLVL�GHOOD�
UHOD]LRQH� WUD� UHOLJLRQH�VSLULWXDOLWj� H� JOL� HVLWL�
FRUUHODWL�D�ODYRUL�VWUHVVDQWL��(PHUJH�FKH�OH�SHU�
VRQH�FRQ�XQ�EXRQ�JUDGR�GL�VRGGLVID]LRQH�SHU�LO�
ODYRUR�VYROWR�VRQR�PHQR�VRJJHWWH�DOOR�VWUHVV�H��
TXLQGL��PHQR�HVSRVWH�DO�IHQRPHQR�GHO�EXUQRXW�
H� DO� GHVLGHULR� GL� FHUFDUH� XQ� QXRYR� LPSLHJR��
/¶DXWRUH�FLWD�XQR�VWXGLR�GHO������FKH�KD�HVDPL�
QDWR�� VX�XQ�FDPSLRQH�GL�RSHUDWRUL�GL�XQD� UHVL�
GHQ]D� SHU� OXQJRGHJHQWL�� OH� PRWLYD]LRQL� SHU�
FRQWLQXDUH� D� VYROJHUH� TXHO� ODYRUR� RSSXUH� SHU�
FHUFDUQH�XQR�QXRYR��JOL�DGGHWWL��FRQ�XQD�YLWD�GL�
IHGH� DWWLYD�� VRQR� LQ� JUDGR� GL� SHUPDQHUH� SL�� D�
OXQJR�LQ�TXHVWL�DPELHQWL�GL�FXUD��0ROWL�GL�ORUR��
LQROWUH��KDQQR�LQGLFDWR�OD�SUHJKLHUD�FRPH�ULVRU�
VD� HVVHQ]LDOH� SHU� VYROJHUH� DO� PHJOLR� TXHVWH�
PDQVLRQL��1HO�FRQFOXGHUH�DQFKH�&DUURO�ID�ULIH�
ULPHQWR�DOOD�WHRULD�GHOOD�OHDGHUVKLS�VSLULWXDOH�H�
DO�PRGHOOR�SURSRVWR�GD�)U\�H�FROODERUDWRUL�DJOL�
LPSUHQGLWRUL�GL�D]LHQGH�GL�VXFFHVVR�DIILQFKp�OH�
ORUR�RUJDQL]]D]LRQL�FRQWLQXLQR�D� ULPDQHUH� WDOL��
4XDQGR�DGRWWDWR��LO�PRGHOOR�RUJDQL]]DWLYR�GHO�
OD� OHDGHUVKLS� VSLULWXDOH�� DJHQGR� VXOOH� FDSDFLWj�
GHL�FDSL�GL�FUHDUH�FRHVLRQH�FRQ�L�SURSUL�FROODER�
UDWRUL��DYUHEEH�PLJOLRUDWR�OH�SUHVWD]LRQL�LQGLYL�
GXDOL�� OD� SURGXWWLYLWj� H� OD� IHGHOWj� D]LHQGDOH��
4XLQGL�� FRPSLWR�GHJOL� VWXGL�FKH�YRJOLRQR�DQD�

OL]]DUH� O¶LQIOXVVR� GHOOD� UHOLJLRQH� H� GHOOD� VSLUL�
WXDOLWj�VXOOH�VWUDWHJLH�RUJDQL]]DWLYH��GRYUj�HVVH�
UH�TXHOOR�GL�FRLQYROJHUH�JOL�LPSUHQGLWRUL�H�GLD�
ORJDUH� FRQ� ORUR� DIILQFKp� OH� ULFHUFKH� SRVVDQR�
SURGXUUH� ULVXOWDWL� FKH�� HVSULPHQGRVL�FRQ� LO� OLQ�
JXDJJLR� GHJOL� XRPLQL� GL� EXVLQHVV�� SDUOLQR� GL�
VRGGLVID]LRQH� GHO� ODYRUR�� FRQWHQLPHQWR� GHOOH�
GLPLVVLRQL��WXUQRYHU���LPSHJQR�RUJDQL]]DWLYR�H�
SURGXWWLYLWj��$QFKH�TXHVWR�FDSLWROR��FRPH�WXWWL�
JOL�DOWUL�WHVWL�HVDPLQDWL��VL�FKLXGH�FRQ�OD�FRQVWD�
WD]LRQH�GHOOD�SRYHUWj�GL� ULFHUFKH� H�GL� LQWHUHVVL�
GD�SDUWH�GHJOL�SVLFRORJL�GHOOD�UHOLJLRQH�QRQ�VR�
OR� VXO� WHPD� GHOOD� UHOD]LRQH� WUD� UHOLJLRQH�
VSLULWXDOLWj�H�SRVWR�GL�ODYRUR��PD�SL��LQ�JHQHUD�
OH� VXOOD� UHFLSURFD� LQWHUD]LRQH� WUD� HVSHULHQ]D�
UHOLJLRVD�H�DWWLYLWj�ODYRUDWLYD�GHOO¶XRPR� 

,�WUH�WHVWL�DFFHQQDWL��WUDWWL�GD�PDQXDOL�GL�DP�
SLD� GLIIXVLRQH� HG� HFR�� SXU� SUHVHQWDQGR� DOFXQH�
FDUDWWHULVWLFKH� GLVWLQWLYH�� VRQR� DFFRPXQDWL� GD�
DOFXQH�DVVXQ]LRQL�GL�EDVH��7XWWL�JOL�DXWRUL�FRQ�
FRUGDQR�VXOO¶LPSRUWDQ]D�GHO�ODYRUR�H�GHOOD�SUR�
IHVVLRQH� QHOOD� YLWD� DGXOWD�� RFFXSD� OD� PDJJLRU�
SDUWH�GHO�WHPSR�JLRUQDOLHUR��FRVWLWXLVFH�OD�SULQ�
FLSDOH� PRGDOLWj� GL� VRVWHQWDPHQWR� HFRQRPLFR��
ULYHVWH�PROWHSOLFL�VLJQLILFDWL�QHOOD�YLWD�SHUVRQD�
OH� H� VRFLDOH� GL� XQ� LQGLYLGXR�� UDSSUHVHQWD� XQR�
GHL�IDWWRUL�IRQGDPHQWDOL�GL�VYLOXSSR�GHOO¶LGHQWL�
Wj� SHUVRQDOH� ROWUH� FKH� XQ� YHLFROR� GL� UHOD]LRQL�
VRFLDOL��/H�UHOLJLRQL�SRVVRQR��LQ�TXDQWR�VLVWHPL�
GL�VLJQLILFDWR��RIIULUH�ULVSRVWH�H�GDUH�XQ�VHQVR�D�
TXDOVLDVL� VLWXD]LRQH� ODYRUDWRUL� H� SURIHVVLRQLVWL�
SRVVDQR�WURYDUVL�D�IURQWHJJLDUH� 

7XWWL� FRQFRUGDQR�VXOOD�SLHQD� WLWRODULWj�GHOOD�
3VLFRORJLD�GHOOD�UHOLJLRQH�DG�RFFXSDUVL�GL�TXH�
VWR� WHPD� L� FXL� ULVXOWDWL� SRWUHEEHUR� LQWHUHVVDUH�
PROWH� DOWUH� GLVFLSOLQH� �SHU� HVHPSLR� OH� VFLHQ]H�
GHOO¶RUJDQL]]D]LRQH��GHO�PDQDJHPHQW�� GHOO¶HWL�
FD�� SHUFKp� OH� ULFHUFKH� LQ� TXHVWR� FDPSR�KDQQR�
GLPRVWUDWR� GD� WHPSR� FKH� OH� SHUVRQH� UHOLJLRVH�
VSLULWXDOL� DIIURQWDQR�PHJOLR�GL� DOWUL� OR�VWUHVV�R�
LO�GLVDJLR�JHQHUDWR�GDO�ODYRUDUH�LQ�DPELHQWL�RU�
JDQL]]DWLYL� GHVWLQDWL� D� GLYHQWDUH� VHPSUH� SL��
FRPSHWLWLYL�H�TXLQGL�PROWR�FRQIOLWWXDOL� 

7XWWL�VHJQDODQR�FKH��D�IURQWH�GHOOD�YDVWLWj�H�
GHOOD� FRPSOHVVLWj� GHOO¶DUJRPHQWR�� OH� ULFHUFKH�
VSHFLILFKH� VRQR� UHODWLYDPHQWH� SRFKH� SHUFKp��
SHU�HVVHUH�DWWHQGLELOL��OH�LQGDJLQL�GHYRQR�HVVHUH�
FRQGRWWH� DOO¶LQWHUQR� GHOOH� RUJDQL]]D]LRQL� ODYR�
UDWLYH��4XHVWR� VLJQLILFD� FRLQYROJHUH� H� FRQYLQ�
FHUH� L� GLULJHQWL� GHOOH� D]LHQGH�� RFFRUUH� DYYLFL�
QDUOL�DJOL�VWUXPHQWL�H�PRGHOOL�GHOOD�ULFHUFD�SVL�
FRORJLFD�FRQ�XQ�OLQJXDJJLR�SHU�ORUR�FRPSUHQVL�
ELOH� H� VLJQLILFDWLYR�� *OL� XRPLQL� G¶D]LHQGD� VD�
UDQQR�GLVSRQLELOL�DG�DIIURQWDUH�OD�ULFHUFD�VH��SHU�
HVHPSLR��OH�LSRWHVL�H�L�ULVXOWDWL�VDUDQQR�WUDGRWWL�
LQ�HIIHWWL�SRVLWLYL�FKH�OH�YDULDELOL�UHOLJLRVH�H�VSL�
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ULWXDOL�KDQQR�R�SRWUHEEHUR�DYHUH�VXL�FRPSRUWD�
PHQWL�DWWLYDWL� LQ�DPELWR�ODYRUDWLYR�R�VXOOH�SUH�
VWD]LRQL�SURIHVVLRQDOL�VXO�SRVWR�GL�ODYRUR�� 

1HOOD� PDJJLRU� SDUWH� GHL� FDVL� L� ULFHUFDWRUL�
HYLGHQ]LDQR�JOL�HIIHWWL�SRVLWLYL�GHOOD�UHOLJLRQH�H�
GHOOD� VSLULWXDOLWj� VXOOH� DWWLYLWj� H� OH� SUHVWD]LRQL�
ODYRUDWLYH��H�FLz� LQ�DOPHQR�GXH�DPELWL�� ,Q�XQD�
SURVSHWWLYD�FHQWUDWD�VXOOD�SHUVRQD�H�LO�EHQHVVHUH�
VRJJHWWLYR�q�VWDWR�HYLGHQ]LDWR�FKH�O¶HGXFD]LRQH�
UHOLJLRVD�H�O¶DGHVLRQH�GL�IHGH�VRQR�LQIOXHQWL�VXO�
PRGR�GL�YLYHUH�OD�VFHOWD�GHO�ODYRUR�H�GHOOD�SUR�
IHVVLRQH�FRPH�DYYHQLPHQWL�IRQGDPHQWDOL�SHU�OD�
FUHVFLWD�H�OD�IRUPD]LRQH�GHOO¶LGHQWLWj�SHUVRQDOH��
,Q� XQD� SURVSHWWLYD� SL�� IXQ]LRQDOLVWD� H� FHQWUDWD�
VXL�ULVXOWDWL�IDWWXDOL��SURGXWWLYLWj��IHGHOWj�D]LHQ�
GDOH��FOLPD�RUJDQL]]DWLYR���FRQ�DOWUHWWDQWD�FKLD�
UH]]D� DQFKH� OH� RUJDQL]]D]LRQL� ODYRUDWLYH� H� OH�
D]LHQGH� SRVVRQR� YHULILFDUH� OH� GLIIHUHQ]H� GL�
FRPSRUWDPHQWR� GHOOH� SHUVRQH� UHOLJLRVH� FRPH�
SL��DGHUHQWL�DL�ILQL�RUJDQL]]DWLYL�H�SURGXWWLYL� 

0D�GD�SL��SDUWL�VL�VHJQDOD�FKH�VRQR�SL��OLPL�
WDWL� H� UDUL� JOL� VWXGL� VXJOL� HIIHWWL� QHJDWLYL� GHOOD�
UHOLJLRVLWj� H� GHOOH� WUDGL]LRQL� UHOLJLRVH�� $OFXQL�
GDWL�UDFFROWL�KDQQR�ULJXDUGDWR�OH�GRQQH�FKH�OD�
YRUDQR�� OLPLWDQGRVL� DOOH� GLIILFROWj� FKH� TXHVWH�
DYHYDQR�D�FRQFLOLDUH�LO�ODYRUR�IXRUL�FDVD�FRQ�OR�
VYROJLPHQWR�GHL� UXROL�GRPHVWLFL�GL�FXUD�QHO� UL�
VSHWWR�GHOOH� ORUR� WUDGL]LRQL�H�FRVWXPL� UHOLJLRVL��
6DUHEEH�� LQYHFH�� LQWHUHVVDQWH� YHULILFDUH� DQFKH�
JOL�HIIHWWL�QHJDWLYL�GHOOD�UHOLJLRVLWj�VXOOD�SURGXW�
WLYLWj� LQGLYLGXDOH�� VRSUDWWXWWR� LQ� SUHVHQ]D� GL�
ODYRUL� DOWDPHQWH� VWUHVVDQWL� R� GL� FRQIOLWWL� WUD� LO�
VHQVR�GL�IHGH�H�UHOLJLRVLWj�LQGLYLGXDOH�H�OH�SUDV�
VL� FRPPHUFLDOL� GHOO¶D]LHQGD�� 6X� XQ� DOWUR� YHU�
VDQWH� DQGUHEEHUR� YHULILFDWL� JOL� HIIHWWL� QHJDWLYL�
GL�DOFXQL�VWLOL�GL�OHDGHUVKLS��VL�SHQVL�D�FRPSRU�
WDPHQWL� ³IRQGDPHQWDOLVWL´� FKH� VL� SRWUHEEHUR�
PDQLIHVWDUH�VLD�LQ�HFFHVVLYH�ULFKLHVWH�GL�SUHVWD�
]LRQH�LQGLYLGXDOL�VLD� LQ�HSLVRGL�GL�HVFOXVLRQH�H�
UD]]LVPR� QHL� FRQIURQWL� GL� ODYRUDWRUL� FKH� QRQ�
FRQGLYLGRQR�L�PHGHVLPL�YDORUL�UHOLJLRVL�GHL�GL�
ULJHQWL�R�GHOO¶D]LHQGD� 

'DQLHOD�)DJQDQL 
����/D�OHDGHUVKLS�VSLULWXDOH�PLUD�D�FUHDUH�XQD�YLVLRQH�FRQGLYLVD�
H�D�YDORUL]]DUH� O¶LQWHJUD]LRQH� WUD� L� VLQJROL� LQGLYLGXL�� LO�JUXSSR�
GL�ODYRUR�H�L�OLYHOOL�GHOO¶RUJDQL]]D]LRQH�H��TXLQGL�DQFKH��IDYRUL�
UH� JUDGL� SL�� HOHYDWL� GL� LPSHJQR� RUJDQL]]DWLYR� H� SURGXWWLYLWj��
5LIHULPHQWL�ELEOLRJUDILFL 

&DUUROO�� 6�7�� �������� $GGUHVVLQJ� 5HOLJLRQ� DQG� 6SLULWXDOLW\� LQ�
WKH�:RUNSODFH�� ,Q�.�,��3DUJDPHQW� �(G����$3$�+DQGERRN� RI�
3V\FKRORJ\�� 5HOLJLRQ� DQG� 6SLULWXDOLW\�� 9�� �� �SS�� ���-������
$�3�$�� 

*LDFDORQH��5�$��� -XUNLHZLF]��&�/��	�)U\�� /�:�� ��������)URP�
$GYRFDF\�WR�6FLHQFH��7KH�QH[W�VWHSV�LQ�ZRUNSODFH�VSLULWXDOL�
W\�UHVHDUFK��,Q�3DORXW]LDQ��5�7��	�3DUN��&��/���(GV����+DQG�
ERRN�RI�WKH�3V\FKRORJ\�RI�5HOLJLRQ�DQG�6SLULWXDOLW\��SS�����-
������1�<�-/RQGRQ��*XLOIRUG� 

+RRG��5��:��-U���+LOO��3��&���	�6SLOND��%����������7KH�3V\FKRO�
RJ\� RI� 5HOLJLRQ�� $Q� (PSLULFDO� $SSURDFK�� 1�� <�-/RQGRQ��
*XLOIRUG�3UHVV� 

$1181&,2�&219(*1,�,$35 

-������H������- 

$O�WHUPLQH�GHOO¶LQFRQWUR�GL�'DQ]LFD��QHO�������
VL� HUD� GHFLVR� FKH� O¶RUJDQL]]D]LRQH� GHO� QXRYR�
&RQYHJQR� ,QWHUQD]LRQDOH� YHQLVVH� DIILGDWR� DO�
&RPLWDWR�%UDVLOLDQR�H�DYUHEEH�GRYXWR�WHQHUVL�
QHO�������2UD��D�FDXVD�GHOOD�SDQGHPLD��LO�'L�
UHWWLYR� GHOOD� ,$35-,QWHUQDWLRQDO� $VVRFLDWLRQ�
IRU� WKH� 3V\FKRORJ\� RI� 5HOLJLRQ�� LQ� DFFRUGR�
FRQ�JOL�RUJDQL]]DWRUL��DQQXQFLD�FKH��LO�SURVVL�
PR� PHHWLQJ� LQ� SUHVHQ]D� VL� WHUUj� QHOO¶DQQR�
�����D�6DQ�3DROR��%UDVLOH�� 

,Q�DWWHVD�GL�TXHOO¶HYHQWR�� LO�%RDUG� LQWHUQD]LR�
QDOH�KD�GHFLVR�GL�RUJDQL]]DUH�XQ�LQFRQWUR�RQ�
OLQH�GDO�WLWROR� 

5HOLJLRQ�VSLULWXDOLW\�DQG�KHDOWK�LQ�WL�
PHV�FULVLV 

���$JRVWR������ 
*OL� RUJDQL]]DWRUL� GHOO¶LQFRQWUR� SUHYHGRQR�
NH\QRWH� VSHDNHU�� SRVWHU� H� EUHYL� UHOD]LRQL�� LO�
WXWWR�GLVSRQLELOH�VX�XQD�SDJLQD�ZHE�GHGLFDWD� 

,O� WHUPLQH� SHU� OD� SUHVHQWD]LRQH� GHL� ODYRUL� q�
VWDWR� ILVVDWR� SHU� LO� ��PDJJLR� ������ O¶DFFHWWD�
]LRQH� GHL� ODYRUL� VDUj� FRPXQLFDWD� HQWUR� LO� ��
OXJOLR������ 

,QIR�H�DJJLRUQDPHQWL��ZZZ�LDSUZHE�RUJ� 

��3(5�0,//( 
/D� QRVWUD� 6RFLHWj� KD� ULFHYXWR�� GD� SDUWH�
GHOO¶$JHQ]LD� GHOOH� (QWUDWH�� O¶DFFUHGLWR� GHJOL�
LPSRUWL� VRWWRVFULWWL� D� QRVWUR� IDYRUH� QHOOH� GL�
FKLDUD]LRQL� GHL� UHGGLWL� HIIHWWXDWH� QHOO¶DQQR�
����� 
&L�VRQR�VWDWL�Q����VRWWRVFULWWRUL�FKH�KDQQR�GH�
WHUPLQDWR�XQ�DFFUHGLWR�GL��¼�������� 

5LQJUD]LDPR�WXWWL�FRORUR�FKH�FL�KDQQR�VXS�
SRUWDWR�DQFKH�FRQ�TXHVWR�FRQWULEXWR� 

,O�'LUHWWLYR�1D]LRQDOH��DOO¶XQDQLPLWj��KD�DF�
FROWR� OD� GRPDQGD� GL� DVVRFLD]LRQH� FRPH� 6RFLR�
2UGLQDULR�GL 

&5,0$/',�3DROR 

$�OXL�LO�QRVWUR�EHQYHQXWR��FRQ�O¶DXJXULR�GL�
XQD�SURILFXD�FROODERUD]LRQH�� 

1829,�62&, 
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6LDPR�HUHGL�GL�XQ�PRGR�GL�SHQVDUH�GXDOLVWL�
FR��FKH�FRQWUDSSRQH�PDWHULD�H� VSLULWR�� FRUSR�H�
DQLPD��WHUUD�H�FLHOR��/H�VFLHQ]H�PRGHUQH�FL�DLX�
WDQR� D� ULDJJDQFLDUFL� DO� YDORUH� RULJLQDULR�� SL��
XQLWDULR� H� VLPEROLFR�� GL� WDOH� OLQJXDJJLR�� Ê OD�
FDWHJRULD� VSLULWR� FKH� YRUUHPPR� TXL� ULVFDWWDUH��
5LXVFLUHPR� FRVu� IRUVH� D� FDSLUH� SHUFKp� OD� GL�
PHQVLRQH� VSLULWXDOH� VWD� RJJL� DFTXLVHQGR� XQD�
QXRYD�FHQWUDOLWj� 

&RQ� OD� VYROWD� LPSUHVVD� GD� (LQVWHLQ� H� GDOOD�
WHRULH� TXDQWLVWLFKH� VL� q� LQL]LDWR� D� FRQFHSLUH� OD�
UHDOWj�QRQ�SL��FRPH�XQ�GDWR�GD�DQDOL]]DUH�H�GD�
FRQRVFHUH�� PD� FRPH� XQ� SURFHVVR� LQ� FRVWDQWH�
HYROX]LRQH�� +D� LQFRPLQFLDWR� TXLQGL� D� VFULF�
FKLRODUH� SHU� L� FUHGHQWL� OD� FRQYLQ]LRQH� FKH� LO�
FUHDWR� IRVVH� XQ� GDWR� GL� IDWWR�� XVFLWR� SHUIHWWR�
GDOOH�PDQL�GHO�FUHDWRUH��FKH�YD�VROR�FRQVHUYDWR��
$GHVVR�DQFKH�LQ�DPELWR�GL�IHGH�QRQ�VL�SDUOD�GL�
FUHDWR��PD�GL�FUHD]LRQH� 

/D�WHUUD��LO�PRQGR��OD�UHDOWj��O¶XQLYHUVR�VRQR�
XQ�SURFHVVR��ULQDVFRQR�FRQWLQXDPHQWH��/D�YLWD�
TXLQGL� FL� VRUSUHQGH� LQFHVVDQWHPHQWH� QHOOD� VXD�
FDSDFLWj� GL� ULSURSRUVL� LQ� IRUPH� VHPSUH� SL��
FRPSOHVVH� H� SL�� ULFFKH�� QHO� ULFUHDUVL� DWWUDYHU�
VDQGR� FDWDVWURIL� H� PRPHQWL� FDRWLFL�� PD� HYRO�
YHQGR�LQ�ILQ�GHL�FRQWL�YHUVR�IRUPH�GL�YLWD�VHP�
SUH� SL�� HOHYDWH�� GDOOD� HQHUJLD� RULJLQDULD� DOOD�
PDWHULD��GD�TXHVWD�DOOH�IRUPH�YLYHQWL�H�TXLQGL�D�
OLYHOOL�GL�FRVFLHQ]D�VHPSUH�SL��HOHYDWL� 
)UHFFLD�GHO�WHPSR�YHUVR�O¶DOWR� 

/D�PDWHULD� VWHVVD� VHPEUD� TXLQGL� SRVVHGHUH�
XQ¶DQLPD�� XQ¶LQWHOOLJHQ]D�� 6DUHEEH� DOORUD� OR�
VSLULWR�VWHVVR�DG�HVSULPHUVL�DWWUDYHUVR�OD�PDWH�
ULD��/H� WHRULH�TXDQWLVWLFKH� LQIDWWL�FL�GLFRQR�FR�
PH�� SL�� FKH� GL� PDWHULD�� GRYUHPPR� SDUODUH� GL�
HQHUJLH�SL��R�PHQR�FRQGHQVDWH�R� LQ� HVSDQVLR�
QH�� (VVH� FL� RIIURQR� XQ¶RFFDVLRQH� SHU� LQWHUUR�
JDUFL�LQ�PRGR�QXRYR�VXOOD�UHDOWj��SHU�GDUH�PH�
QR�LPSRUWDQ]D�DOOR�VSD]LR�H�DO�WHPSR��SHU�UHQ�
GHUFL�DWWHQWL�DOO¶LQVLHPH�H�DOOD�SURIRQGD�LQWHUUH�
OD]LRQH�FKH�DWWUDYHUVD�WXWWH�OH�IRUPH�GL�YLWD� 

8Q�TXDOVLDVL�SLFFROR�PRYLPHQWR�VL�ULSHUFXR�
WH� VXOO¶LQVLHPH� GHO� FRVPR� H� GHOO¶XQLYHUVR� H� D�
VXD�YROWD�ULVHQWH�GHOO¶LQVLHPH��/H�QXRYH�FRQFH�
]LRQL� VFLHQWLILFKH� FL� DSURQR� DOORUD� DO� PLVWHUR�
GHOOD�YLWD��(�SURSULR�SHUFKp�SLHQH�GL�GRPDQGH��

5,6&$77$5(�/$�&$7(*25,$��63,5,72� 

QRQ�SRVVRQR�HVFOXGHUH�O¶D]LRQH�PLVWHULRVD�GHO�
OR�6SLULWR��3HU�(LQVWHLQ��PDWHULD�HG�HQHUJLD�VR�
QR� HTXLSROOHQWL��0D� D� TXHVWR� SXQWR� SRVVLDPR�
DQFKH�GLUH�FKH�VSLULWR�H�YLWD�VRQR�XQ�WXWW¶XQR�H�
FKH�WXWWH�OH�IRUPH�GL�YLWD�VRQR�HVSUHVVLRQH�GHO�
OR�6SLULWR��/D�YHFFKLD�FRQWUDSSRVL]LRQH�IUD�VSL�
ULWR�H�PDWHULD�VSLHJD�OD�WHQGHQ]D�GLIIXVD�D�FRQ�
VLGHUDUH�OH�SUHRFFXSD]LRQL�VSLULWXDOL�FRPH�PDU�
JLQDOL��LUULOHYDQWL��FRPH�TXDOFKH�FRVD�GL�LQGHIL�
QLWR� H� QHEXORVR�� RSSXUH� XQ� OXVVR� SHU� TXDQWL�
QRQ� DYYHUWRQR� O¶XUJHQ]D� GHL� YHUL� SUREOHPL� OH�
JDWL�DOOD�VRSUDYYLYHQ]D� 

$�OLYHOOR�SRSRODUH�OD�SDUROD�VSLULWR�VL�FROOH�
JD�FRQ�XQD�PHQWDOLWj�PDJLFD��FRQ�OR�VSLULWLVPR��
FRQ�FUHGHQ]H�SL��R�PHQR�LQJHQXH�FKH�LPSHGL�
VFRQR�XQD�IHGH�PDWXUD� 
,O�IDVFLQR�GHO�PRQGR�VSLULWXDOH 

(SSXUH� QRQ� VL� SXz� LJQRUDUH� FKH� D� VHJXLWR�
GHO�ULIOXVVR�GHOO¶HQWXVLDVPR�VXEHQWUDWR�LQ�TXH�
VWL� XOWLPL� GHFHQQL� SHU� LO�PRQGR�PDWHULDOH� H� OH�
VXH�SURPHVVH�F¶q�XQD�FUHVFHQWH�ULFHUFD�GL�HVSH�
ULHQ]H� VSLULWXDOL� QXRYH�� GL� XQ� VHQVR� GHOOD� YLWD�
FKH� YDGD� DO� GL� Oj� GHJOL� LQWHUHVVL� LPPHGLDWL� H�
GHOOD�ORWWD�TXRWLGLDQD�SHU�OD�VRSUDYYLYHQ]D� 

&UHVFH� LO� IDVFLQR� SHU� LO� PRQGR� VSLULWXDOH�
TXDQGR�TXHVWR�FRQWULEXLVFH�DOO¶DXWHQWLFLWj��DOOD�
SLHQH]]D��D�OLEHUDUVL�GHOOH�SDXUH��DG�DOLPHQWDUH�
OD�OLEHUWj��OD�JLXVWL]LD��OD�IUDWHOODQ]D��/R�VSLULWR�
TXLQGL�FRVWLWXLVFH�RJJL�XQ� ULIHULPHQWR� OXPLQR�
VR��QRQ�SL�� VRWWR� LO� VRVSHWWR�GHOOD� FULWLFD�GHOOD�
0RGHUQLWj� FKH� DFFHWWDYD� XQLFDPHQWH� FLz� HUD�
SDVVDWR�SHU�LO�VHWDFFLR�GHOOD�UDJLRQH� 

1HOO¶HVVHUH�XPDQR�F¶q�O¶XQLYHUVR�GHOOD�SDV�
VLRQH��GHOO¶DIIHWWR��GHO�VHQWLPHQWR�FKH�VL�HVSUL�
PH� DWWUDYHUVR� O¶LQWHOOLJHQ]D� GHO� FXRUH�� 6L� VFR�
SUH� ILQDOPHQWH� FKH� OR� VSLULWR� QRQ� ULFXVD� OD� UD�
JLRQH��DQ]L�QH�KD�ELVRJQR� 

³$� RSSRUVL� DOOR� 6SLULWR�� D� RVWDFRODUQH� O
H�
VSUHVVLRQH��QRQ�q�OD�PDWHULD��PD�©OD�SDXUD��OD�
YLROHQ]D��OD�PDQFDQ]D�G¶DPRUHª´��DIIHUPD�FRQ�
FRQYLQ]LRQH�H�FKLDUH]]D�OD� WHRORJD�IHPPLQLVWD�
H�PRQDFD�EHQHGHWWLQD�FDWDODQD�7HUHVD�)RUFDGHV�
LQ� XQ� OLEUR� GDO� WLWROR� VLJQLILFDWLYR�� ,O� FRUSR��
JLRLD�GL�'LR��/D�PDWHULD�FRPH�VSD]LR�GL�LQFRQ�
WUR�WUD�GLYLQR�H�XPDQR� 

'DULR�)ULGHO 

3URSRQLDPR�XQD�ULIOHVVLRQH�VXOO¶LPSRUWDQ]D�GHOOD�FDWHJRULD�GHOOR�³VSLULWR´��/¶DUWLFROR�q�VWDWR�SXEEOLFDWR��
QHO�PHVH�GL�RWWREUH�������VXO�QRWL]LDULR��,O�6HJQR��0HQVLOH�GHOOD�'LRFHVL�GL�%RO]DQR-%UHVVDQRQH���������S����
FRQ�OR�VWHVVR�WLWROR� 
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1HOO¶HVSHULHQ]D�GHOO¶LQGLYLGXR�UHOLJLRVR�WUR�
YDQR� HVSUHVVLRQH� PROWHSOLFL� FRPSRQHQWL� GHOOD�
VXD� SHUVRQDOLWj�� SURFHVVL� QHXURELRORJLFL�� LP�
SULQWLQJ�UHOD]LRQDOH��UDSSUHVHQWD]LRQL�SDUHQWDOL��
PHFFDQLVPL� SURLHWWLYL� H� GLIHQVLYL�� DSSUHQGL�
PHQWR� FXOWXUDOH�� FRQGL]LRQDPHQWL� VRFLDOL� HG�
HGXFDWLYL��SURFHVVL�FRJQLWLYR-FRPSRUWDPHQWDOL��
DWWULEX]LRQH�GL�UXROL��QDUUD]LRQH�DXWRELRJUDILFD�
H�FRVWUX]LRQH�GHO�Vp��,QROWUH��O¶XRPR�YLYH�OD�VXD�
UHOLJLRVLWj� LQ�XQ�FRQWHVWR� VSHFLILFR� LVWLWX]LRQD�
OL]]DWR��FRQ�FUHGHQ]H��OLWXUJLH��IRUPH�DVVRFLDWL�
YH� H�RUJDQL]]DWLYH�GHWHUPLQDWH��/R� VWXGLR�SVL�
FRORJLFR�� SXU� ULIHUHQGRVL� VROR� DOO¶LQWHUD]LRQH�
GHOOD� SVLFKH� LQGLYLGXDOH� FRQ� OH�PDQLIHVWD]LRQL�
UHOLJLRVH�FXOWXUDOL��QRQ�SXz�SUHVFLQGHUQH�� 

7UD�L�WHPL�SL��IUHTXHQWDWL�YDOH�OD�SHQD�ULFRU�
GDUH��L�SHUFRUVL�SVLFRGLQDPLFL�GHOO¶LGHQWLWj�UHOL�
JLRVD��O¶LQIOXHQ]D�GHOOH�ILJXUH�SDUHQWDOL�H�GL�DW�
WDFFDPHQWR� LQIDQWLOH�� LO� VHQVR�GL�DSSDUWHQHQ]D��
FRQ� OH� FRQQHVVH� TXHVWLRQL� GHOOD� GLDOHWWLFD� WUD�
IHGHOWj� DOO¶RUWRGRVVLD� H� GLDORJR� LQWHUUHOLJLRVR��
GHO�IRQGDPHQWDOLVPR�H�SOXUDOLVPR�UHOLJLRVR��/H�
FRQRVFHQ]H� UHOLJLRVH� H� OD� FRQFH]LRQH� GL� 'LR�
VRQR�VSHVVR�VWXGLDWH�LQ�UHOD]LRQH�DOOD�SURVSHWWL�
YD� SLDJHWLDQD� GHOOR� VYLOXSSR� GHOO¶LQWHOOLJHQ]D��
GDO�SHQVLHUR�SUH-RSHUDWRULR� LQIDQWLOH�DO�SHQVLH�
UR�DVWUDWWR�GHOO¶DGXOWR��/D�VRFLDOL]]D]LRQH�H�O¶H�
GXFD]LRQH�UHOLJLRVD�VRQR�SRVWH�LQ�UHOD]LRQH�FRQ�
FRPSRUWDPHQWL� SUR-VRFLDOL�� EHQHVVHUH�� YDORUL�
DWWHJJLDPHQWL�PRUDOL��VHQVR�GL�FROSD�H�SHUGRQR�
H� VWXGLD� L� UDSSRUWL� WUD� UHOLJLRQL� LVWLWX]LRQDOL� H�
VHWWH�HG�LO�ORUR�DUWLFRODUVL�QHOOD�VWUXWWXUD�VRFLDOH�
FRPSOHVVLYD�� ,� QXRYL� PRYLPHQWL� UHOLJLRVL�
�105��H�OD�TXHVWLRQH�GHOOD�DIILOLD]LRQH�FRHUFL�
WLYD� H� GHO� FRVLGGHWWR� ³ODYDJJLR� GHO� FHUYHO�
OR´� �EUDLQZDVKQJ��� 0RWLYD]LRQL� H� GLQDPLVPL�
SVLFRORJLFL� GHOOD� ULQQRYDWD� ULOHYDQ]D�� DQFKH�
VRFLDOH� H� SROLWLFD� GHOOD� UHOLJLRQH� �GHVHFR-
ODUL]]D]LRQH� H� QXRYL� LQWHJULVPL� UHOLJLRVL���8QD�
QXRYD� DWWHQ]LRQH� YLHQH� SRVWD� VXOOD� FRPXQLFD�
]LRQH�UHOLJLRVD�H�VXOOD�UHOLJLRQH�QHL�PDVV-PHGLD�
H�VRFLDO�QHWZRUN�� 

/D�UHOLJLRVLWj�YLHQH�VWXGLDWD�DQFKH�QHOOH�IRU�
PH�H�PDQLIHVWD]LRQL�FRQFUHWH�GHOOD�GHYR]LRQH��
,QGDJLQL�GL�TXHVWR�DPELWR�WURYDQR�FDPSR�QHOOD�
UHOLJLRQH�LVWLWX]LRQDOH��VSHFLDOPHQWH�QHOO¶DPEL�
WR�GHOOD�FKLHVD�FDWWROLFD�FKH�YDORUL]]D�OD�GLPHQ�
VLRQH� FRPXQLWDULD� �HFFOHVLDOH�� GHOOD� UHOLJLRQH�
YLVVXWD�� 'LYHUVH� ULFHUFKH� LQGDJDQR� VX� FRQFH�
]LRQL� HG� DWWHJJLDPHQWL� YHUVR� OD� SUHJKLHUD�� OD�
ILGXFLD� QHOOD� VXD� HIILFDFLD�� OD� UHD]LRQH� DO� QRQ�
HVDXGLPHQWR��DOWUH�VXOOD�GLPHQVLRQH�FRPXQLWD�

ULD�GHOOD�IHGH�� OH�VXH�PDQLIHVWD]LRQL�SXEEOLFKH��
OH� SUDWLFKH� ULWXDOL� GL� FXOWR� H�GL�PHGLWD]LRQH�� OD�
FDWHFKHVL�H�OD�SULPD�HGXFD]LRQH�UHOLJLRVD�LQ�HWj�
GL�VYLOXSSR�H� O¶LQL]LD]LRQH�DL�VDFUDPHQWL�� ,QWUL�
JDQWL�LQWHUURJDWLYL�DWWLYDQR�ULFHUFKH�VXOOH�DSSD�
UL]LRQL��OH�YLVLRQL�H�L�PLUDFROL��OH�HVSHULHQ]H�PL�
VWLFKH� HG� L� IHQRPHQL� SDUDQRUPDOL�� O¶DGHVLRQH�
UHOLJLRVD��OH�VXH�WUDVIRUPD]LRQL��OD�FULVL�GHO�VHQ�
VR�GL�DSSDUWHQHQ]D�HFFOHVLDOH�HG�L�VXRL�HVLWL��IL�
QR�DOOD�FRQYHUVLRQH�R�DOO¶DSRVWDVLD��5LFHUFKH�GL�
VFRWWDQWH�DWWXDOLWj�H�GL�SURIRQGR�LQWHUHVVH�SVLFR�
ORJLFR� VRQR� TXHOOH� VXJOL� DEXVL� VHVVXDOL� QHOOH�
FKLHVH��FDWWROLFKH��SURWHVWDQWL��PXVXOPDQH��FRQ�
OD�FRQQHVVD�TXHVWLRQH�GHOOD� IRUPD]LRQH�XPDQD�
GL�VDFHUGRWL�H�UHOLJLRVL�H�TXHOOD�GHOOH�PXWLOD]LR�
QL�ULWXDOL��PXVXOPDQL�HG�HEUHL��� 

8QD�TXHVWLRQH�GLULPHQWH��LO�UHOLJLRXV�FRSLQJ� 

3DUWLFRODUH� DWWHQ]LRQH� PHULWD� OD� TXHVWLRQH�
GHO�FRVLGGHWWR�UHOLJLRXV�FRSLQJ�QHOO¶DPELWR�GHO�
OD� VDOXWH� ILVLFD� H� GHO� EHQHVVHUH� SVLFRORJLFR�
�3DUJDPHQW�� ������� /D� GLFLWXUD� q� XQD� VLJODWXUD�
SHU� ³FRSLQJ� ZLWK� VWUHVV� WKURXJK� UHOLJLRQ´�� ,O�
FRSLQJ��GD�WR�FRSH��IDU�IURQWH�GLIHQGHUVL��YLHQH�
GHILQLWR�FRPH�XQ�LQVLHPH�GL�VWUDWHJLH�H�SURFHVVL�
FRJQLWLYL�� HPRWLYL� H� FRPSRUWDPHQWDOL� FRQ� FXL�
XQ� LQGLYLGXR�UHDJLVFH�DG�XQD�VLWXD]LRQH�SHUFH�
SLWD� FRPH� VWUHVVDQWH�� HFFHGHQWH� OD� VXD� DWWXDOH�
FDSDFLWj� GL� JHVWLUOD��$OFXQL� ULFHUFDWRUL� YDORUL]�
]DQR�OD�UHOLJLRVLWj��H�JLXVWLILFDQR�OR�VWXGLR�SVL�
FRORJLFR� GHOOD� UHOLJLRQH�� SHU� L� VXRL� HIIHWWL� GL�
FRSLQJ� VXOOD�SHUVRQD�FUHGHQWH�� ,Q�SDUWLFRODUH� LO�
FRLQYROJLPHQWR�HPRWLYR��OH�FUHGHQ]H�H�OH�SUDWL�
FKH� DYUHEEHUR� ULOHYDQWL� LQIOXVVL� SRVLWLYL� QRQ�
VROR� VXO� EHQHVVHUH� SVLFRORJLFR� �FRQIRUWR�� VSH�
UDQ]D��RUL]]RQWH�GL�VHQVR�LQ�VLWXD]LRQL�GL�VWUHVV��
DQVLD�R�GHSUHVVLRQH���PD�DQFKH�VXOOD�VDOXWH�ILVL�
FD��PLQRU�PRUELOLWj�H�PRUWDOLWj��PDJJLRU�ORQJH�
YLWj��PLJOLRUH�FRPSOLDQFH�QHOOD�FXUD���,�GHWWDPL�
UHOLJLRVL�VSHVVR�RIIURQR�OLQHH�JXLGD�GL�FRPSRU�
WDPHQWR�VDOXWDUH��SHU�HVHPSLR��XQD�GLIHVD�FRQ�
WUR�O¶DEXVR�GL�IXPR��DOFRRO��GURJKH��SURPLVFXLWj�
VHVVXDOH� 

0D� DOWUL� VWXGLRVR� RVVHUYDQR�� VXOOD� EDVH� GL�
DOWUH�ULFHUFKH��FKH�TXHVWL�HIIHWWL�QRQ�VRQR�VSHFL�
ILFL� GHOOD� UHOLJLRQH� H� VRQR� PHGLDWL� LQYHFH� GD�
SUHFHWWL�� FRQYLQ]LRQL� XVL� HG� DELWXGLQL� FKH� QRQ�
VRQR� XQLFDPHQWH� UHOLJLRVL�� 1RQ� q� FLRq� FKLDUR�
FKH� FRVD� q� VSHFLILFDPHQWH� UHOLJLRVR� QHO� UHOL�
JLRXV�FRSLQJ�� ,QROWUH� OH� ULFHUFKH� HPSLULFKH�VX�
JOL� LQIOXVVL�� SRVLWLYL� H� QHJDWLYL�� GHOOD� UHOLJLRQH�
VXO� EHQHVVHUH�� PRVWUHUHEEHUR� FKH� JOL� HIIHWWL� GL�

48(67,21,�',�7(0,�(�0(72',�',�5,&(5&$ 
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9HQJRQR�SXEEOLFDWH�RSHUH�GL�VRFL��SHUYHQXWH�DOOD�UHGD�
]LRQH� LQ� RULJLQDOH� R� IRWRFRSLD�� FKH� DEELDQR� DWWLQHQ]D�
FRQ�OH�WHPDWLFKH�WUDWWDWH�GDOOD�6RFLHWj� 

�$අൾඍඍං��0����������3VLFRORJLD�3VLFRDQDOLVL��
7HRORJLD�� ,Q�1XRYR� 'L]LRQDULR� 7HRORJLFR� ,Q�
WHUGLVFLSOLQDUH��SS�����-������%RORJQD��(GL]LR�
QL�'HKRQLDQH�%RORJQD� 

� $අൾඍඍං�� 0�� �������� %HFRPLQJ� D� EHOLHYHU��
EHFRPLQJ� DQ� XQEHOLHYHU�� $� UHVSRQVH� WR� $QD-
0DUtD�5L]]XWR�SV\FKRDQDO\WLFDO�PRGHO��3VLFR�
ORJLD�GHOOD�5HOLJLRQH�H-MRXUQDO�����-������-����
2QOLQH��KWWS���ZZZ�3V\5HO-MRXUQDO�LW� 

�/ൺඏൾඋආංർඈർർൺ��&����������)UHXG��$OOSRUW�H�
OD�UHOLJLRQH��3HUFRUVL�GL�3VLFRORJLD�GHOOD�5HOL�
JLRQH��1DSROL��'LRJHQH�(GL]LRQL� 

�3ංඇඎඌ��/����������&DPPLQL�GL�PDWXULWj��XQ�
DSSURFFLR�SVLFRORJLFR-UHOLJLRVR��6DURQQR��(GL�
WULFH�0RQWL� 

 
5LFHYLDPR�H�YROHQWLHUL�SXEEOLFKLDPR� 

�6ංඇඈඋං��/����������/D�SHUIHWWLELOLWj� LPSHU�
IHWWD��6HUYLWLXP��4XDGHUQL�GL�5LFHUFD�6SLULWXD�
OH��3HUIH]LRQH���,PSHUIH]LRQH���������-��� 

� 6ൺඋඈඅඈඎ�� 9�� �������� 7KH� 3V\FKRORJ\� RI�
5HOLJLRQ��/RQGUD��5RXWOHGJH� 

38%%/,&$=,21,�'(,�62&, 

5,11292�4827$�$662&,$7,9$ 

-�DQQR������- 

5LFRUGLDPR�D�WXWWL�L�6RFL��H�D�FRORUR�FKH�YROHV�
VHUR�VRVWHQHUH� OH�QRVWUH�DWWLYLWj�FXOWXUDOL�� O¶LP�
SRUWDQ]D�GHOO¶LVFUL]LRQH�DOOD�QRVWUD�$VVRFLD]LR�
QH��/D�TXRWD�SHU�O¶DQQR�VRODUH������ULPDQH�GL�¼�
������ 

,O�YHUVDPHQWR��VHPSUH�LQWHVWDWR�D�³6RFLHWj� ,WD�
OLDQD�GL�3VLFRORJLD�GHOOD�5HOLJLRQH�-�$36´�FRQ�
OD�FDXVDOH�³TXRWD�DVVRFLDWLYD�����´��SXz�HVVHUH�
HIIHWWXDWR�WUDPLWH� 

�EROOHWWLQR�SRVWDOH�F�F�S��Q����������� 
�ERQLILFR�EDQFDULR�FRQ�OH�VHJXHQWL�FRRUGLQD�

WH��,7��$����������������������������SUHVVR�
%DQFRSRVWD� –� 6XFFXUVDOH� ��� 9LD� GHO� &DLUR� Q��
����������9DUHVH� 
3HU�FRQRVFHUH�OD�SURSULD�SRVL]LRQH�DVVRFLDWLYD��
R� SHU� TXDOXQTXH� DOWUD� LQIRUPD]LRQH�� VFULYHUH�
DOO¶LQGLUL]]R�PDLO� 
VHJUHWHULD�VLSU#JPDLO�FRP 

*ਁਚਉਅ�ਁ�ਔਕਔਔਉ�ਐਅ�ਉ�ਃਏਔਉਂਕਔਏ 

FRSLQJ� VL� GLYHUVLILFDQR� LQ� IXQ]LRQH� GL� PROWH�
YDULDELOL��WUD�FXL�O¶LVWLWX]LRQH�UHOLJLRVD�GL�DSSDU�
WHQHQ]D�� OD� PRGDOLWj� LQGLYLGXDOH� GL� DGHVLRQH�
�LQWULQVHFD�R�HVWULQVHFD�� HG�DQFKH� LO� FULWHULR�GL�
EHQHVVHUH� SVLFRORJLFR� H� ILVLFR� DGRWWDWR� GDL� UL�
FHUFDWRUL�� *OL� HIIHWWL� YDULDQR� SRL� GD� SHUVRQD� D�
SHUVRQD� LQ� UHOD]LRQH� DO� FRQWHVWR� VWUHVVDQWH�
�VLWXD]LRQL� FRQVLGHUDWH� DO� OLPLWH� GHOOH� SURSULH�
ULVRUVH��PDODWWLH�JUDYL�R�WHUPLQDOL��H�DO�JUDGR�GL�
LQWHJUD]LRQH� GHOOD� UHOLJLRVLWj� QHOOD� FXOWXUD� FLU�
FRVWDQWH�� $O� OLPLWH� OD� TXHVWLRQH� GHOO¶HIILFDFLD�
GHOOD� UHOLJLRQH� VL� GRYUHEEH� DUWLFRODUH� LQ� XQD�
SURVSHWWLYD�HVWUHPDPHQWH�LGLRVLQFUDWLFD� 

&KL�QHJD�O¶HIILFDFLD�GL�FRSLQJ�GHOOD�UHOLJLR�
QH�RVVHUYD�FKH�VSHVVR��VSHFLH�QHOOH�ULFHUFKH�VX�
VSLULWXDOLWj�H�EHQHVVHUH��OD�IRUPXOD]LRQH�GHOO¶L�
GHD� GL� VSLULWXDOLWj� LQFOXGH� LQGLFDWRUL� GL� VDOXWH�
PHQWDOH�� HG� DQFKH� LQGLFDWRUL� GL� UHOLJLRVLWj�� H�
SHUVLQR� LQGLFDWRUL� GL� QRQ� UHOLJLRVLWj�� &RVLFFKp�
QHO� PRGHOOR� GL� ULFHUFD�� WXWWL� VRQR� VSLULWXDOL��
FRPSUHVL�JOL�DWHL�H�JOL�DJQRVWLFL��SHWLWLR�SULQLFL�
SLL���&RVu�� GDO�PRPHQWR� FKH� QHVVXQR� VRJJHWWR�
ULPDQH� HVFOXVR� GD� TXHVWD� FDWHJRULD� RQQLFRP�
SUHQVLYD�GL�VSLULWXDOLWj��LO�FRQIURQWR�q�LPSRVVL�
ELOH�H�OD�UHOD]LRQH�FRQ�OD�VDOXWH�PHQWDOH�R�ILVLFD�
VHPSOLFHPHQWH� QRQ� SXz� HVVHUH� YHULILFDWD�� Qp�
SURSRVWD��.RHQLJ��������6DODQGHU��������3L��LQ�
JHQHUDOH�� VL� RVVHUYD� TXDQWR� VLD� FRPSOHVVR� LO�
UDSSRUWR� WUD� UHOLJLRQH�H� VDOXWH�PHQWDOH� �$OHWWL��
������� $� YROWH� OD� UHOLJLRVLWj� IRUQLVFH� ULVSRVWH�
DG� LQWHUURJDWLYL� HG� DQJRVFH� HVLVWHQ]LDOL�� SUR�
PXRYHQGR�XQD�UL-RUJDQL]]D]LRQH�GHOO¶HVSHULHQ�
]D�VXO�IURQWH�GHOOD�VDOXWH��G¶DOWUD�SDUWH��HVVHQGR�
OD�UHOLJLRQH�XQ�IHQRPHQR�XPDQR�FXOWXUDOH��HVL�
VWH� OD�SRVVLELOLWj�FKH� OH�SHUVRQH�FDQDOL]]LQR� LQ�
HVVD� O¶DPELYDOHQ]D�FKH�FDUDWWHUL]]D� O¶HVSHULHQ�
]D�SVLFKLFD��GDQGR�YLWD�DQFKH�D�IRUPH�GL�VRIIH�
UHQ]D�SDWRORJLFD�LQGLYLGXDOH�R�SHUVLQR�FROOHWWL�
YD��*RODVPLFL�������� 

0DULR�$OHWWL 
5LIHULPHQWL�ELEOLRJUDILFL 
$OHWWL�� 0�� �������� 5HOLJLRQ�� FRSLQJ� DQG� SV\FKRD�
QDO\VLV�� D� SUHOLPLQDU\� GLVFXVVLRQ�� ',3$9� 4XD�
GHUQL��4XDGULPHVWUDOH�GL�SVLFRORJLD�H�DQWURSROR�
JLD�FXOWXUDOH��Q��������-���� 

*RODVPLFL�� 6�� �������� 5HOLJLRQH�� FRSLQJ� H� VDOXWH��
XQD� WHPDWLFD� FRPSOHVVD��5LFHUFKH� GL� 3VLFRORJLD��
�����������-���� 

.RHQLJ�� +�*�� �������� &RQFHUQV� DERXW� PHDVXULQJ�
³6SLULWXDOLW\´�LQ�UHVHDUFK��7KH�-RXUQDO�RI�1HUYRXV�
DQG�0HQWDO�'LVHDVH����������-���� 

6DODQGHU�� 3�� �������� 7KH� (PSHURU¶V� QHZ� FORWKHV��
VSLULWXDOLW\��$�FRQFHSW�EDVHG�RQ�TXHVWLRQDEOH�RQ�
WRORJ\�DQG�FLUFXODU�ILQGLQJV��$UFKLYH�IRU�WKH�3V\�
FKRORJ\�RI�5HOLJLRQ��������-��� 

3DUJDPHQW��.��,����������7KH�SV\FKRORJ\�RI�UHOLJLRQ�
DQG� FRSLQJ�� WKHRU\�� UHVHDUFK� DQG� SUDFWLFH�� 1HZ�
<RUN-/RQGRQ��*XLOIRUG� 
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���GLFHPEUH����� 

PHQWR�LVWLWX]LRQDOH�SHU�OR�VWXGLR�GHOOD�SVLFROR�
JLD�GHOOD� UHOLJLRQH� LQ� ,WDOLD�JUD]LH�DOO¶RUJDQL]�
]D]LRQH� GHOOH� QXPHURVH� LQL]LDWLYH� VFLHQWLILFR-
FXOWXUDOL�LQ�FROOHJDPHQWR�FRQ�DOWUH�LVWLWX]LRQL�H�
FRQ�OD�SDUWHFLSD]LRQH�GL�HVSHUWL�GL�ULOLHYR�LQWHU�
QD]LRQDOH� 
0D�SL��SHUVRQDOPHQWH�KD�UDSSUHVHQWDWR��H�UDS�
SUHVHQWD�DQFRUD��XQ�OXRJR�QRQ�VROR�GL�DSSDUWH�
QHQ]D��PD� DQFKH� GL� SDUWHQ]D�� FDWDOL]]DWRUH� GL�
XOWHULRUL� DYYHQWXUH� VROR� DSSDUHQWHPHQWH� SL��
GLVWDQWL� GDOOD�6,35�� O¶HVSHULHQ]D� GHOOD� SVLFRD�
QDOLVL�SULPD�H�OD�ULFHUFD�GL�XQD�ULJRURVD�IRUPD�
]LRQH�SVLFRWHUDSHXWLFD�SRL��LO�FRVWDQWH�LPSHJQR�
FRQ� OD� JUDYH� VRIIHUHQ]D� SVLFKLFD� LQ� DUHD� SVL�
FKLDWULFD�� R� OD� SL�� UHFHQWH� DWWLYLWj� GL� VXSHUYL�
VLRQH� LQ� DUHD� JHULDWULFD� VRQR� HVSHULHQ]H� FKH�
KDQQR� WXWWH� FRPH� VIRQGR� OD� 6RFLHWj�� OXRJR� GL�
LQFRQWUR��GL�VFDPELR�FXOWXUDOH��GL�FUHVFLWD�SUR�
IHVVLRQDOH�H�SHUVRQDOH� 

7ൺඏඈඅൺ�5ඈඍඈඇൽൺ 

�$අൾඌඌൺඇൽඋඈ�$ඇඍඈඇංൾඍඍං 

4XDQWR� OD� SVLFRORJLD� GHOOD� UHOLJLRQH� q� QRQ-
UHOLJLRVD" 

$EVWUDFW� 

/D�SVLFRORJLD�GHOOD�UHOLJLRQH�GRYUHEEH�GHVFUL�
YHUH��DQDOL]]DUH�H� LQWHUSUHWDUH� L� IHQRPHQL�UHOL�
JLRVL�SUHVFLQGHQGR�GD�JLXGL]L�GL�YDORUH�FLUFD�OD�
ORUR�QDWXUD��6H�QHO�SDVVDWR�TXHVWD�SUHVFUL]LRQH�
PHWRGRORJLFD� HUD� VRSUDWWXWWR� LQGLUL]]DWD� DG�
HYLWDUH� FKH� OH� SURFHGXUH� H� L� GDWL� GHOOD� ULFHUFD�
IRVVHUR� LQILFLDWL� GDOOH� FUHGHQ]H� UHOLJLRVH� GHJOL�
VWXGLRVL��RUD�VHPEUD�FKH�TXHVWD�SUHRFFXSD]LR�
QH�GHEED�HVVHUH�FROWLYDWD�QHOOD�GLUH]LRQH�RSSR�
VWD�� RVVLD� HYLWDUH� FKH� OH� SRVL]LRQL� DWHH� GHL� UL�
FHUFDWRUL�SUHJLXGLFKLQR�L�ULVXOWDWL�H�VRSUDWWXWWR�
OD� ORUR� VSLHJD]LRQH�� 4XDOFKH� HVHPSLR� YHUUj�
ULSRUWDWR�H�GLVFXVVR� 

�*ൾඋආൺඇඈ�5ඈඌඌං 

5HOLJLRQH��VSLULWXDOLWj��HVLVWHQ]LDOLVPR 

$EVWUDFW� 

)LQ� GDOOD� QDVFLWD� GHOOD� SVLFRORJLD�� DOFXQL� VWX�
GLRVL� VWDWXQLWHQVL� �+DOO�� /HXED�� -DPHV�� 6WDU�
EXFN��&RH��$OOSRUW��VL�VRQR�RFFXSDWL�GHOOD�UHOL�

�0ൺඋංඈ�$අൾඍඍං 

,O�SUHPLR�³*LDQFDUOR�0LODQHVL´�FRPH�YRODQR�
GHOOD�SVLFRORJLD�GHOOD�UHOLJLRQH 

$EVWUDFW� 

6FRSR�GHOOD�6,35�� q� ³SURPXRYHUH� OR� VWXGLR� H�
OD�ULFHUFD�SVLFRORJLFD�VXL�IHQRPHQL�UHOLJLRVL��H�
�GLIIRQGHUH�H�SXEEOLFL]]DUH�L�FRQWULEXWL�H�L�SUR�
JUHVVL�UHDOL]]DWL� LQ�TXHVWR�DPELWR�GL�VWXGLR´�,O�
3UHPLR�*LDQFDUOR�0LODQHVL�� GHGLFDWR� DOOD�PH�
PRULD� GHO�PDHVWUR� GHOOD� SVLFRORJLD� GHOOD� UHOL�
JLRQH�LQ�,WDOLD���ULVSRQGH�DSSLHQR�D�TXHVWD�ILQD�
OLWj��,VWLWXLWR�FRPH�ELHQQDOH�QHO�������KD�DYXWR�
���HGL]LRQL��'HVWLQDWR�DOOD�PLJOLRU� WHVL�GL� ODX�
UHD� SUHVHQWDWD� LQ� XQD� 8QLYHUVLWj� LWDOLDQD�� KD�
YLVWR�OD�SDUWHFLSD]LRQH�GL�FLUFD�XQ�FHQWLQDLR�GL�
JLRYDQL� ODXUHDWL�� FRQ� ODYRUL� FKH� FRSURQR� XQD�
YDVWD�JDPPD�GL�WHPDWLFKH�� 
4XDVL� WXWWH� OH� RSHUH� ULVXOWDWH� YLQFLWULFL� VRQR�
VWDWH� SXEEOLFDWH�� VHWWH� LQ� YROXPL�PRQRJUDILFL��
DOWUH� LQ�DWWL�GL�FRQJUHVVL��DQFKH� LQWHUQD]LRQDOL��
0ROWL�GHL�SDUWHFLSDQWL�KDQQR�SURVHJXLWR�LO�ORUR�
LPSHJQR�QHO�FDPSR�GHOOD�SVLFRORJLD�GHOOD�UHOL�
JLRQH�� LQ� SL�� FDVL� DVVXPHQGR� DQFKH� UXROL� QHO�
'LUHWWLYR�GHOOD�6,35� 
6L� LQWHQGH� SUHVHQWDUH� OR� VFRSR� RULJLQDULR�� OH�
ILQDOLWj�� OD� VWRULD� H� L� ULVXOWDWL�GL�TXHVWD�DWWLYLWj�
VRFLDOH�� FRQ�SDUWLFRODUH� ULIHULPHQWR� DOOD�GLIIX�
VLRQH�GHOOD�SVLFRORJLD�GHOOD�UHOLJLRQH�LQ�DPELWR�
XQLYHUVLWDULR�� 6L� YHULILFKHUj� OD� SHUVLVWHQ]D�
GHOO¶HIILFDFLD�GL�TXHVWD�DWWLYLWj�H�OH�VXH�SRVVLEL�
OL�HYROX]LRQL� 

�6ඍൾൿൺඇඈ�*ඈඅൺඌආංർං 

$SSXQWL� GL� XQD� VWRULD� �SHUVRQDOH�� YHUVR� OD�
3VLFRORJLD�GHOOD�UHOLJLRQH� 

$EVWUDFW� 

&RPH�XQD� VSHFLH� GL�$PDUFRUG�� YHQJRQR� WUDW�
WHJJLDWL�DOFXQL�PRPHQWL�GL�LQFRQWUR�FKH�KDQQR�
FRQWUDVVHJQDWR� LO� SURJUHVVLYR� LQWHUHVVH� SHU� OD�
SVLFRORJLD�GHOOD�UHOLJLRQH�FRPH�GLVFLSOLQD�VSH�
FLILFD�DOO¶LQWHUQR�GHOOD�SL��YDVWD�DUHD�GHJOL�VWX�
GL�H�ULFHUFKH�LQ�SVLFRORJLD��$�SDUWLUH�GDL�SULPL�
VWXGL�XQLYHUVLWDUL�� OD�6RFLHWj� ,WDOLDQD�GL�3VLFR�
ORJLD�GHOOD�5HOLJLRQH�KD�DFFRPSDJQDWR� LO�SHU�
FRUVR� SURIHVVLRQDOH� SRQHQGRVL� FRPH� ULIHUL�



�� 

WLHUL�PHQR�EDWWXWL�� LQ�TXDQWR�RULHQWDWL� VXO� YHU�
VDQWH� ³TXDOLWDWLYR´� GHOOD� ULFHUFD� SVLFRORJLFD��
SRUWDWRUL�GL�FRQRVFHQ]D�³LGLRJUDILFD´�HG�HVWHQ�
GLELOL�LQ�GLYHUVL�DPELWL��GDL�SURFHVVL�GL�VLJQLIL�
FD]LRQH� WLSLFL� GHOOH� GLYHUVH� IDVL� GHO� FLFOR� GL�
YLWD�DL�ELVRJQL�HVSUHVVL�H�ULWURYDWL�QHOO¶XWLOL]]R�
GHL�QXRYL�PHGLD� 
7UDLW�G¶XQLRQ�GL�WDOL�ILORQL�GL�ULFHUFD�q�OD�YDOR�
UL]]D]LRQH� GHOOD� SURVSHWWLYD� ³FXOWXUD-
OH´��%HO]HQ��������0DQXWL��6FDUGLJQR�H�0LQLQ�
QL��������H�³GLVFRUVLYD´��6FDUGLJQR�H�0LQLQQL��
������GHOOD�SVLFRORJLD��FKH�EHQ�VL�FRQLXJD�FRQ�
OH� GHILQL]LRQL� GL� UHOLJLRQH� FRPH� ³VLVWHPD� GL�
VLJQLILFDWR´� �3DUN��������H�³VLVWHPD�GL� FRPX�
QLFD]LRQH´��3DFH�������� 

�/ൾඈඇൺඋൽඈ�&ൺඋඅඎർർං 

/H� 7HUDSLH� &RJQLWLYR-&RPSRUWDPHQWDOL� DG�
RULHQWDPHQWR�UHOLJLRVR�VSLULWXDOH 

$EVWUDFW� 

1HJOL�XOWLPL�YHQWL�DQQL�VL�q�UHJLVWUDWR�XQ�ULQQR�
YDWR�LQWHUHVVH�SHU�LO�UXROR�VYROWR�GDOOD�UHOLJLRVL�
Wj� H� GDOOD� VSLULWXDOLWj� QHO� FDPSR� GHOOD� VDOXWH�
PHQWDOH��.RHQLQJ�HW�DO��������� 
6HEEHQH� JOL� DVSHWWL� UHOLJLRVL� VLDQR� VWDWL�PDUJL�
QDOPHQWH�LQWURGRWWL�QHOOD�GLDJQRVL�SVLFRSDWROR�
JLFD�DGXOWD�H�QHO�WUDWWDPHQWR�GHL�GLVWXUEL�PHQ�
WDOL��OH�FUHGHQ]H�H�OH�SUDWLFKH�UHOLJLRVH��DG�RJJL��
UDSSUHVHQWDQR� GHL� IDFLOLWDWRUL� GL� XQ� DWWHJJLD�
PHQWR� FRPSDVVLRQHYROH� H� GL� DFFHWWD]LRQH� FKH�
DLXWDQR�LO�FUHGHQWH�D� WROOHUDUH� OD� IUXVWUD]LRQH�H�
LO�GLVWUHVV�TXRWLGLDQR�� 
&RQYRJOLDUH� OD� UHOLJLRVLWj�VSLULWXDOLWj� GHO� SD�
]LHQWH�DOO¶LQWHUQR�GHO�SHUFRUVR�WHUDSHXWLFR��SHU�
WDQWR��SXz�DYHUH�HIIHWWL�VLD�VXL�SURFHVVL�GL�FDP�
ELDPHQWR� FKH� VXJOL� HVLWL� GHO� WUDWWDPHQWR�
�&DSWDUL� HW� DO�� ������� /H� HPHUJHQWL� IRUPH� GL�
7HUDSLD�&RJQLWLYR-&RPSRUWDPHQWDOH� DG�RULHQ�
WDPHQWR�UHOLJLRVR-VSLULWXDOH��HV��OD�5HOLJLRQWKH�
UDS\��FRVWLWXLVFRQR�XQ�SDVVR� LQ�DYDQWL� ULVSHWWR�
DJOL�DSSURFFL�VWDQGDUG��7DOL�WHUDSLH�SURSRQJRQR�
XQD�ULPRGXOD]LRQH�GHJOL�RELHWWLYL�WHUDSHXWLFL�LQ�
XQ¶RWWLFD� UHOLJLRVR-VSLULWXDOH� H� XVDQR� IRQWL� H�
ULVRUVH� UHOLJLRVH� DO� ILQH� GL� FRQWUDVWDUH� OH� FUH�
GHQ]H�GLVIXQ]LRQDOL��1LHOVHQ�HW�DO�������� 
7XWWDYLD�� O¶LQFOXVLRQH� GL� WDOL� FRPSRQHQWL� UHOL�
JLRVH�QHO�SHUFRUVR� WHUDSHXWLFR�VROOHYD�QRQ�SR�
FKH� SHUSOHVVLWj� FLUFD� OD� ORUR� HIIHWWLYD� HIILFDFLD�
�LQ�JUDQ�SDUWH�GRYXWH�DOOD�VFDUVD�FKLDUH]]D�PH�
WRGRORJLFD�� H� OH� LPSOLFD]LRQL� HWLFKH� H� PRUDOL�
FKH�SRWUHEEHUR�LQVLGLDUVL�� 

JLRQH�� LQ� SDUWLFRODUH� GHOOD� SURSULD� UHOLJLRQH�
SURWHVWDQWH�H��VSHVVR��FRQ�XQ�DSSURFFLR�VXO�IH�
QRPHQR� �LQWHVR� FRPH� ³IHQRPHQL´� UHOLJLRVL�
TXDOL�OH�HVSHULHQ]H�UHOLJLRVH��OD�FRQYHUVLRQH��LO�
PLVWLFLVPR«���1HO�FRUVR�GHO�WHPSR�LO�FRQFHWWR�
GL� UHOLJLRQH� VL� q� DPSOLDWR� SHU� LQFOXGHUH� OH� WUH�
UHOLJLRQL� PRQRWHLVWH� �SULPD� LO� JLXGDLVPR� SRL��
PROWR�SL��WDUGL� O¶LVODPLVPR��PHQWUH��SLDQ�SLD�
QR�� OD�SDUROD� ³UHOLJLRQH´�KD� FRPLQFLDWR� D� VRW�
WLQWHQGHUH�OD�UHOLJLRVLWj�SHUVRQDOH��'RSR�LO�SH�
ULRGR�GHO�%DE\�%RRPHUV��TXHOOR�FKH�LQ�(XURSD�
FKLDPLDPR�³LO���´���QHOOD�SVLFRORJLD�GHOOD�UHOL�
JLRQH�VL�q�LQVHULWD�OD�VSLULWXDOLWj�� 
&RQWHPSRUDQHDPHQWH�� OD� PDJJLRU� SDUWH� GHJOL�
SVLFRORJL�GHOOD�UHOLJLRQH�KD�FHUFDWR�GL�GHILQLUH�
FRVD�IRVVH� OD�³UHOLJLRQH´�GL�FXL�VL�VWDYDQR�RF�
FXSDQGR� H� /DPEHUW� ������� FODVVLILFz� TXHVWL�
WHQWDWLYL� LQ� ³VRVWDQ]LDOL´� �EDVDWH� VXOOD� VRVWDQ�
]D�� H� ³IXQ]LRQDOL´� �EDVDWH� VXOOD� IXQ]LRQH� H� OR�
VFRSR�� 
)UD� OH� GHILQL]LRQL� IXQ]LRQDOL�� KD� SUHVR� LO� VR�
SUDYYHQWR� LO� FRQFHWWR� GHO� VHDUFK� IRU�PHDQLQJ�
�ULFHUFD� GHO� VLJQLILFDWR� GHOOD� SURSULD� YLWD�� FKH�
VSLHJDYD�PROWR�EHQH� OD� VSLULWXDOLWj�DSUHQGR� OD�
VWUDGD� DL� 1XRYL� 0RYLPHQWL� 5HOLJLRVL�� 0D� OR�
VWHVVR�FRQFHWWR�VYROJH�EHQH�LO�VXR�UXROR�DQFKH�
SHU� OH� SHUVRQH� ³XQUHOLJLRXV´� �XQD� FDWHJRULD�
FKH�LPSOLFD�DQWL-WHLVWL��DWHL��DJQRVWLFL�H�LQGLIIH�
UHQWL��PD�DQFKH�L�³VRVSHVL´��FLRq�TXHOOH�SHUVR�
QH� FKH� VRVSHQGRQR� LO� SURSULR� FRLQYROJLPHQWR�
QHOOH�SUDWLFKH�UHOLJLRVH�LQ�XQ�FHUWR�SHULRGR�GHO�
OD�ORUR�YLWD��H�PROWL�SVLFRORJL��GHOOD�UHOLJLRQH�R�
PDLQVWUHDP�� KDQQR� FRPLQFLDWR� D� SUHQGHUOL� LQ�
FRQVLGHUD]LRQH� 
+R�SHQVDWR�GL�SRWHU�FODVVLILFDUH�PROWH�ULFHUFKH�
GHJOL�XOWLPL���-���DQQL�FRPH�OHJDWH�DO�VHPSOL�
FH�IDWWR�GL�HVLVWHUH��HVLVWHQ]LDOLVPR��� 

�5ඈඌൺ�6ർൺඋൽංඇඈ 

2OWUH� LO� �PDLQVWUHDP��� O
DQLPD� TXDOLWDWLYD�
GHOOD�SVLFRORJLD�GHOOD�UHOLJLRQH 

$EVWUDFW� 

,Q�OLQHD�FRQ�OH�WHQGHQ]H�GHOOD�³PDGUH´�SVLFROR�
JLD�GL�DGHULUH�D�SURVSHWWLYH�WHRULFKH��HSLVWHPR�
ORJLFKH�H�PHWRGRORJLFKH�RULHQWDWH�VXO�YHUVDQWH�
³QRPRWHWLFR´�GHOOD�FRQRVFHQ]D�VFLHQWLILFD��DQ�
FKH�OD�3VLFRORJLD�GHOOD�5HOLJLRQH�VHPEUD�DQFR�
UDUH� L� SURSUL� SHUFRUVL� GL� ULFHUFD� OXQJR� TXHVWD�
³VWUDGD�PDHVWUD´� 
,QYHUR��QHL����DQQL�GL�3VLFRORJLD�GHOOD�5HOLJLR�
QH� LQ� ,WDOLD� VL� ULWURYDQR�DQFKH� DGHVLRQL� D� VHQ�
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LA PSICOLOGIA DELLA RELIGIONE: 

IL FUTURO IN 25 ANNI DI STORIA 

Ϯϵ�ĚŝĐĞŵďƌĞ�ϮϬϮϬ�;ŽƌĞ�ϭϲ-ϭϵͿ 
�ǀĞŶƚŽ�ŽŶ�ůŝŶĞ�ŐƌĂƚƵŝƚŽ�ĐŽŶ�ŝƐĐƌŝǌŝŽŶĞ�ŽďďůŝŐĂƚŽƌŝĂ�;ΎͿ 

WƌŽŐƌĂŵŵĂ͗ 

KƌĞ�ϭϱ͕ϰϱ�WƌŽǀĞ�Ěŝ�ĐŽůůĞŐĂŵĞŶƚŽ 

KƌĞ�ϭϲ͕ϬϬ�^ĂůƵƟ�ĚĞů�WƌĞƐŝĚĞŶƚĞ�ĚĞůůĂ�^/WZ͕�'ĞƌŵĂŶŽ�ZŽƐƐŝ 

ϭΣ�W�Zd� 

KƌĞ�ϭϲ͕ϭϬ�DĂƌŝŽ��ůĞƫ͗ 

/ů�WƌĞŵŝŽ�DŝůĂŶĞƐŝ�ĐŽŵĞ�ǀŽůĂŶŽ�ĚĞůůĂ�WƐŝĐŽůŽŐŝĂ�ĚĞůůĂ�ZĞůŝŐŝŽŶĞ 

KƌĞ�ϭϲ͕ϯϬ�^ƉĂǌŝŽ�ƉĞƌ�ĚŽŵĂŶĚĞ�Ğ�ĚŝďĂƫƚŽ 

KƌĞ�ϭϲ͕ϰϬ�^ƚĞĨĂŶŽ�'ŽůĂƐŵŝĐŝ͗ 

�ƉƉƵŶƟ�Ěŝ�ƵŶĂ�ƐƚŽƌŝĂ�;ƉĞƌƐŽŶĂůĞͿ�ǀĞƌƐŽ�ůĂ�ƉƐŝĐŽůŽŐŝĂ�ĚĞůůĂ�ƌĞůŝŐŝŽŶĞ� 

KƌĞ�ϭϳ͕ϬϬ�^ƉĂǌŝŽ�ƉĞƌ�ĚŽŵĂŶĚĞ�Ğ�ĚŝďĂƫƚŽ 

KƌĞ�ϭϳ͕ϭϬ-ϭϳ͕ϮϬ�/ŶƚĞƌǀĂůůŽ� 

ϮΣ�W�Zd� 

KƌĞ�ϭϳ͕ϮϬ�dĂǀŽůĂ�ƌŽƚŽŶĚĂ 

�ůĞƐƐĂŶĚƌŽ��ŶƚŽŶŝĞƚƚŝ͗ 

YƵĂŶƚŽ�ůĂ�ƉƐŝĐŽůŽŐŝĂ�ĚĞůůĂ�ƌĞůŝŐŝŽŶĞ�ğ�ŶŽŶ-ƌĞůŝŐŝŽƐĂ͍ 

'ĞƌŵĂŶŽ�ZŽƐƐŝ͗ 

ZĞůŝŐŝŽŶĞ͕�ƐƉŝƌŝƚƵĂůŝƚă͕�ĞƐŝƐƚĞŶǌŝĂůŝƐŵŽ 

ZŽƐĂ�^ĐĂƌĚŝŐŶŽ͗ 

KůƚƌĞ�ŝů�ΗŵĂŝŶƐƚƌĞĂŵΗ͗�ůΖĂŶŝŵĂ�ƋƵĂůŝƚĂƚŝǀĂ�ĚĞůůĂ�ƉƐŝĐŽůŽŐŝĂ�ĚĞůůĂ�ƌĞůŝŐŝŽŶĞ 

>ĞŽŶĂƌĚŽ��ĂƌůƵĐĐŝ͗ 

>Ğ�dĞƌĂƉŝĞ��ŽŐŶŝƚŝǀŽ-�ŽŵƉŽƌƚĂŵĞŶƚĂůŝ�ĂĚ�ŽƌŝĞŶƚĂŵĞŶƚŽ�ƌĞůŝŐŝŽƐŽͬƐƉŝƌŝƚƵĂůĞ 

KƌĞ�ϭϴ͕ϰϬ�^ƉĂǌŝŽ�ƉĞƌ�ĚŽŵĂŶĚĞ�Ğ�ĚŝďĂƫƚŽ 

KƌĞ�ϭϵ͕ϬϬ��ŽŶĐůƵƐŝŽŶĞ�ĚĞŝ�ůĂǀŽƌŝ 

;ΎͿ�ƉĞƌ�ŝƐĐƌŝǀĞƌƐŝ͗�ŝŶǀŝĂƌĞ�ƵŶĂ�ŵĂŝů�Ă�ƐĞŐƌĞƚĞƌŝĂ͘ƐŝƉƌΛŐŵĂŝů͘ĐŽŵ 




